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Oracle Insurance Policy Administration Release Notes 
Oracle Insurance Policy Administration is a next-generation, flexible, 
rules-based insurance solution for life and annuities that supports policy 
processing across multiple lines of business.  The application greatly 
enhances ease of use and speed for business analysts, actuaries and 
others involved in the product configuration process.  Robust navigation 
also makes it easy for users, including CSRs, to locate policy information 
and drill down into a granular level of customer detail.  This allows 
insurers to respond more rapidly to customer inquiries, reduce call times 
and improve customer service. 
 
These release notes contain the enhancements that were made to 
Oracle Insurance Policy Administration release 9.2.0.0.0, 2009. 
 
Customer Support 
For customer support, please visit My Oracle Support: 
https://support.oracle.com. 
 

Enhancements in Oracle Insurance Policy Administration  
This section describes enhancements that were made for the release 
9.2.0.0.0. 

Assignment 

- A new attribute was added to the MoneyType parameter for the 
Transfer assignment.  This indicates whether the funds removed 
in the transfer will come from the FROM or the TO funds.  This is 
significant because unit linked funds need to have any transfer 
fees taken during the “sell” process as the funds’ NUV might not 
be available on the funds that are being bought. 

- A new assignment type was added for this release.  The 
BuyBackNegativeUnits assignment checks for any fund that has 
a negative cash value and negative units.  It makes an adjusting 
valuation record to bring the values back to zero. 

- A new assignment type was added for this release.  The 
GrossFullWithdrawalByUnitPercent assignment reduces all 
funds’ units by the percent specified by the MoneyType. 

Business Rules 

- The ActivitySummary business rule was added for this release.  
This rule allows for the configuration of the summary screen and 
summary groups including math calculations, allocation changes 
and activity results.  This rule is also used to display a combo 
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box containing transaction names on the Activity Summary 
screen. 

- The ApplyFundLien business rule was added for this release.  
This business rule sets up a fund lien and communicates 
whether the lien is based on percent of account value or user 
defined math business logic such as Percent, Offset Amount and 
NUVOffSet. 

- The CheckEFTInformation business rule was added for this 
release.  This business rule is used by Disbursement processing 
to verify an EFT address before disbursing money to it. 

- The ExpireFundLien business rule was added for this release.  
When the actual cash values are known (unit deal transacts), 
this rule facilitates the lien expiration.  It includes the 
FundLienActivityGUID and the expiration date of the fund lien, 
which cancels the fund lien. 

- The FundLienAmountFormula business rule was added for this 
release.  This business rule is used with an expression lien type.   

- The NUVOffSet business rule was added for this release.  This 
rule calculates the offset to apply to the original activity date in 
order to calculate the price date. 

- The PriceCorrection business rule was added for this release.  
This rule will accept fields, multi-value fields or math variables as 
input. 

- The UnitValuePrecision business rule was implemented in this 
release.  This rule will enable the user to determine the number 
of digits allowed after the decimal point. 

Cycle 

- Cycle can now run inside a J2EE web container. 

Inquiry Screen 

- Inquiry screens were implemented in this release at the Policy 
level. 

Internationalization 

- A new MathVariable TYPE=CURRENCY was added to aid in 
currency conversion.  This allows the conversion from one 
currency to another.  It also provides the means to cast a 
DECIMAL variable value to a specific currency. 

- Money textboxes in multi-fields now display currency codes next 
to the textbox. 

- Money can be applied to a policy in multiple currencies and 
OIPA will perform the appropriate currency conversions. 

- Numeric values and date formats can be overridden to default to 
the user’s locale. 

Release 9.2.0.0.0 OIPA Release Notes 5 of 6 
Revised:  12/04/09 



 

Release 9.2.0.0.0 OIPA Release Notes 6 of 6 
Revised:  12/04/09 

Unit Linked Policies 

- A unit linked chassis was created to support unit linked policies 
throughout all aspects of a unit linked policy life cycle.   

- Price Correction functionality was added to allow fund prices to 
be adjusted automatically at the plan level. 

Web Services 

- Web Service extension points were implemented in this release. 
- Web Service security was added for all exposed services. 
- The user is able to search for clients that were created through a 

Web Service. 
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