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PREFACE
OVERVIEW OF OFSAA

1.1

1.2

1.3

1.4

Preface

This Preface provides supporting information for the Oracle Financial Services Financial Accounting
and Reporting Standards (IFRS and CECL) Application Pack Release Notes and includes the following
topics:

e Qverview of OFSAA

e Purpose of This Document

e Intended Audience

e Access to Oracle Support

e Related Documents

Overview of OFSAA

In today's turbulent markets, financial institutions require a better understanding of their risk-return,
while strengthening competitive advantage and enhancing long-term customer value. Oracle
Financial Services Analytical Applications (OFSAA) enable financial institutions to measure and meet
risk adjusted performance objectives, cultivate a risk management culture through transparency,
lower the costs of compliance and regulation, and improve insight into customer behavior.

OFSAA uses industry-leading analytical methods, shared data model and applications architecture to
enable integrated risk management, performance management, customer insight, and compliance
management. OFSAA actively incorporates risk into decision making, enables to achieve a consistent
view of performance, promote a transparent risk management culture, and provide pervasive
intelligence.

Oracle Financial Services Analytical Applications delivers a comprehensive, integrated suite of
financial services analytical applications for both banking and insurance domain.

Purpose of this Document

This document contains release information for Oracle Financial Services Financial Accounting and
Reporting Standards (IFRS and CECL) Application Pack (OFS IFRS).

Intended Audience

This document is intended for users of Oracle Financial Services Financial Accounting and Reporting
Standards (IFRS and CECL) Application Pack.

Access to Oracle Support

Oracle customers have access to electronic support through My Oracle Support. For information, visit
http://www.oracle.com/pls/topic/lookup?ctx=acc&id=info

Or visit http://www.oracle.com/pls /topic/lookup?ctx=acc&id=trs if you are hearing impaired.

ORACLE FINANCIAL SERVICES FINANCIAL ACCOUNTING AND REPORTING STANDARDS (IFRS AND CECL) APPLICATION PACK RELEASE NOTES | 5


http://www.oracle.com/pls/topic/lookup?ctx=acc&id=info
http://www.oracle.com/pls/topic/lookup?ctx=acc&id=trs

PREFACE

RELATED DOCUMENTS

1.5

Related Documents

This section identifies additional documents related to OFS IFRS Application 8.0.7.8.0. You can access
Oracle documentation online from the Documentation Library.

e Oracle Financial Services Financial Accounting and Reporting Standards (IFRS and CECL)
Application Pack User Guide Release 8.0.7.0.0

e Oracle Financial Services Analytical Applications Technology Matrix
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ORACLE FINANCIAL SERVICES LOAN LOSS FORECASTING AND PROVISIONING (OFS LLFP)

2.1

2.2

Introduction to Oracle Financial Services
Financial Accounting and Reporting Standards
(IFRS and CECL) Application Pack

Oracle offers a unified IFRS 9 solution that is compliant with IASB's and FASB CECL standards and
features a modularized design approach. This allows for easier integration and enables financial
institutions to leverage existing investments in data management and analytical applications. The
International Financial Reporting Standards (IFRS) are a set of accounting standards that are being
implemented by different countries across the world and which are gradually replacing the old
International Accounting Standards (IAS). Their introduction heralds a major change in accounting
procedures for financial institutions.

Product Features:
e Single, comprehensive IFRS solution with a common results area.

e Exhaustive techniques and models for expected credit loss reconciliation/attribution analysis
and amortization of deferred balances.

e Common application infrastructure and data model/source. OFS IFRS Pack includes the
following applications:

Oracle Financial Services Loan Loss Forecasting and
Provisioning (OFS LLFP)

International Financial Reporting Standards (IFRS) guidelines have set out new requirements on
classification and measurement of financial assets and liabilities. It specifies two approaches for the
measurement of assets namely Amortized Cost and Fair Value approach. The scope of Oracle
Financial Services Loan Loss Forecasting and Provisioning is to focus only on the amortized cost
approach.

Oracle Financial Services Hedge Management and IFRS
Valuations (OFS HM)

To help financial institutions grow, manage risk, and optimize shareholder value, Oracle delivers a
comprehensive, integrated suite of financial services analytical applications for enterprise
performance management (EPM).

More than ever, financial institutions, their regulators as well as their shareholders are focused on the
need to measure and meet risk-adjusted performance objectives, price products to reflect their true
risk, and better understand how their institution is impacted by threats to liquidity, capital adequacy,
and exposure to market rate volatility.

Oracle Financial Services Financial Accounting and Reporting Standards (IFRS and CECL) Application
Pack v8.0.7.8.0 ML Release is cumulative of all enhancements and bug fixes done since v8.0.7.0.0
release.

Patch 34486694 - IFRS 9 PACK RELEASE FOR 8.0.7.8.0.
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INTRODUCTION TO ORACLE FINANCIAL SERVICES FINANCIAL ACCOUNTING AND REPORTING STANDARDS (IFRS AND CECL) APPLICATION PACK

NEW FEATURES

2.4

2.5

2.6

NOTE e The Erwin file for OFS IFRS 8.0.7.8.0 is available at My Oracle
Support in the patch 34486720.

Oracle Financial Services Financial Accounting and Reporting Standards (IFRS and CECL) Application
Pack is a separately licensed product.

This chapter includes the following topics:
e New Features

e Prerequisites

e How to Apply this Maintenance Level Release?

e List of Bugs Fixed in This Release

e Known Issue or Limitations

New Features

There are no new features as part of this release.

Prerequisites

The prerequisite software that must be installed for this release are:

e Minimum patch set required for Oracle Financial Services Financial Accounting and Reporting
Standards (IFRS and CECL) Application Pack is (Oracle Financial Services Financial Accounting
and Reporting Standards (IFRS and CECL) Application Pack v8.0.7.0.0 Minor Release patch
29114825).

How to Apply this Maintenance Level Release?

NOTE Refer to My Oracle Support - Doc ID 2890601.1 and install
the appropriate compatibility patches based on your
installed applications.

For detailed instructions on installing this Maintenance Level Release, refer to Oracle Financial
Services Financial Accounting and Reporting Standards (IFRS and CECL) Application Pack Installation
Guide Release 8.0.7.8.0 in OHC.

List of Bugs Fixed in this Release

There are no bug fixes as part of Oracle Financial Services Financial Accounting and Reporting
Standards (IFRS and CECL) Application Pack Release 8.0.7.8.0.
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KNOWN ISSUES OR LIMITATIONS

2.7 Known Issues or Limitations

There are no Known Issues or Limitations in Oracle Financial Services Financial Accounting and
Reporting Standards (IFRS and CECL) Application Pack in this release.
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HARDWARE OR SOFTWARE TECH STACK DETAILS

KNOWN ISSUES OR LIMITATIONS

Hardware or Software Tech Stack Details

The hardware/software combinations required for Oracle Financial Services Financial Accounting and
Reporting Standards (IFRS and CECL) Application Pack Release 8.0.7.0.0 are available at OFS
Analytical Application Technology Matrix.

ORACLE FINANCIAL SERVICES FINANCIAL ACCOUNTING AND REPORTING STANDARDS (IFRS AND CECL) APPLICATION PACK RELEASE NOTES | 10


http://docs.oracle.com/cd/E55339_01/homepage.htm
http://docs.oracle.com/cd/E55339_01/homepage.htm

LICENSING INFORMATION

KNOWN ISSUES OR LIMITATIONS

Licensing Information

For details on the third party software tool used, see OFSAA Licensing Information User Manual
Release 8.0.7.0.0.
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OFSAA SUPPORT

OFSAA Support

Raise a Service Request (SR) in My Oracle Support (MOS) for queries related to the OFSAA
Applications.
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SEND US YOUR COMMENTS

Send Us Your Comments

Oracle welcomes your comments and suggestions on the quality and usefulness of this publication.
Your input is an important part of the information used for revision.

e Did you find any errors?

e Istheinformation clearly presented?

¢ Do you need more information? If so, where?

e Arethe examples correct? Do you need more examples?
¢ What features did you like most about this manual?

If you find any errors or have any other suggestions for improvement, indicate the title and part
number of the documentation along with the chapter or section or page number (if available) and
contact the My Oracle Support.

Before sending us your comments, you might like to ensure that you have the latest version of the
document wherein any of your concerns have already been addressed. You can access the My Oracle
Support site that has all the revised or recently released documents.
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