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Copyright © 2021 Oracle and/or its affiliates. All rights reserved. 

This software and related documentation are provided under a license agreement containing 

restrictions on use and disclosure and are protected by intellectual property laws. Except as expressly 

permitted in your license agreement or allowed by law, you may not use, copy, reproduce, translate, 

broadcast, modify, license, transmit, distribute, exhibit, perform, publish, or display any part, in any 

form, or by any means. Reverse engineering, disassembly, or decompilation of this software, unless 

required by law for interoperability, is prohibited. 

The information contained herein is subject to change without notice and is not warranted to be error-

free. If you find any errors, please report them to us in writing. 

If this is software or related documentation that is delivered to the U.S. Government or anyone 

licensing it on behalf of the U.S. Government, then the following notice is applicable. 

U.S. GOVERNMENT END USERS: Oracle programs, including any operating system, integrated 

software, any programs installed on the hardware, and/or documentation, delivered to U.S. 

Government end users are “commercial computer software” pursuant to the applicable Federal 

Acquisition Regulation and agency-specific supplemental regulations. As such, use, duplication, 

disclosure, modification, and adaptation of the programs, including any operating system, integrated 

software, any programs installed on the hardware, and/or documentation, shall be subject to license 

terms and license restrictions applicable to the programs. No other rights are granted to the U.S. 

Government. 

This software or hardware is developed for general use in a variety of information management 

applications. It is not developed or intended for use in any inherently dangerous applications, 

including applications that may create a risk of personal injury. If you use this software or hardware in 

dangerous applications, then you shall be responsible to take all appropriate fail-safe, backup, 

redundancy, and other measures to ensure its safe use. Oracle Corporation and its affiliates disclaim 

any liability for any damages caused by use of this software or hardware in dangerous applications. 

Oracle and Java are registered trademarks of Oracle and/or its affiliates. Other names may be 

trademarks of their respective owners. 

Intel and Intel Xeon are trademarks or registered trademarks of Intel Corporation. All SPARC 

trademarks are used under license and are trademarks or registered trademarks of SPARC 

International, Inc. AMD, Opteron, the AMD logo, and the AMD Opteron logo are trademarks or 

registered trademarks of Advanced Micro Devices. UNIX is a registered trademark of The Open Group. 

This software or hardware and documentation may provide access to or information about content, 

products, and services from third parties. Oracle Corporation and its affiliates are not responsible for 

and expressly disclaim all warranties of any kind with respect to third-party content, products, and 

services unless otherwise set forth in an applicable agreement between you and Oracle. Oracle 

Corporation and its affiliates will not be responsible for any loss, costs, or damages incurred due to 

your access to or use of third-party content, products, or services, except as set forth in an applicable 

agreement between you and Oracle. 

For information on third party licenses, click here.

http://www.google.com/
http://www.google.com/
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1 Preface 

This preface provides supporting information for the Oracle Financial Services Model Management 

and Governance (OFS MMG) Application Release Notes. 

Topics: 

 Purpose of this Document 

 Intended Audience 

 Licensing Information 

 Additional Resources 

 Hardware and Software Tech Stack Details 

1.1 Purpose of this Document 

This document contains release information for the Oracle Financial Services Model Management and 

Governance (OFS MMG) Application. 

1.2 Access to Oracle Support 

Oracle customers have access to electronic support through My Oracle Support. For information, visit: 

 http://www.oracle.com/pls/topic/lookup?ctx=acc&id=info 

 http://www.oracle.com/pls/topic/lookup?ctx=acc&id=trs if you are hearing impaired. 

1.3 Intended Audience 

This document is intended for users of the Oracle Financial Services Advanced Model Management 

and Governance (OFS MMG) Application. 

1.4 Licensing Information 

For details on the third-party software tools used in the application, see the OFSAA Licensing 

Information User Manual Release 8.1.0.0.0 available in the OFSAA Generic Documentation Library. 

1.5 Additional Resources 

This section identifies additional resources to the OFS MMG Application. You can access the following 

documents from the Oracle Help Center: 

 OFS Model Management and Governance Installation Guide 

 OFS Model Management and Governance User Guide 

 OFS Analytical Applications Infrastructure Administration Guide 

 OFS Analytical Applications Infrastructure User Guide 

http://www.oracle.com/pls/topic/lookup?ctx=acc&id=info
http://www.oracle.com/pls/topic/lookup?ctx=acc&id=trs
http://docs.oracle.com/cd/E61555_01/homepage.htm
https://docs.oracle.com/cd/F29631_01/get_started.htm
https://docs.oracle.com/cd/F29631_01/PDF/8.1.0.x/8.1.0.0.0/OFS_Model_Management_Governance_Installation_Guide_8.1.0.0.0.pdf
https://docs.oracle.com/cd/F29631_01/PDF/8.1.0.x/8.1.0.0.0/OFS_Model_Management_Governance_User_Guide_8.1.0.0.0.pdf
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 OFS Analytical Applications Infrastructure Environment Check Utility Guide 

Additional related documents are as follows: 

 OFS Analytical Applications Infrastructure Security Guide 

 OFS Analytical Applications 8.1.0.0.0 Technology Matrix 

1.6 Hardware and Software Tech Stack Details 

The hardware and software combinations required for OFS MMG v8.1.0.0.0 are available in the OFS 

Analytical Applications 8.1.0.0.0 Technology Matrix. 

https://docs.oracle.com/cd/E61555_01/books/8.1.x/OFSAAI_Security_Guide_8.1.x.pdf
https://docs.oracle.com/cd/E55339_01/homepage.htm
http://docs.oracle.com/cd/E55339_01/homepage.htm
http://docs.oracle.com/cd/E55339_01/homepage.htm
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2 About Oracle Financial Services Model 
Management and Governance 

Financial institutions require models that work on traditional statistical techniques, modern machine-

learning methods, computational and simulation models. Oracle Financial Services Model 

Management and Governance leverage the Data Studio environment to develop, deploy, and manage 

models at the enterprise level. 

The Model Management and Governance application enables institutions to implement their IT 

policies while providing flexibility and freedom that Data Scientists and Statistical Modelers desire. 

OFS MMG's design facilitates financial institutions to manage external regulatory and internal 

governance policies by building and testing models in a sandbox environment. A sandbox is 

provisioned and authorized for use (usually by an administrator) before making it available to 

modelers. Administrative users grant analysts and modelers access to sandboxes along with a subset 

of production data to build models. Validated and approved models can then be promoted from 

sandboxes to the enterprise model repository. Models in the repository can then be woven into 

analytical application flows crafted by mixing data management tasks, model execution, and 

deterministic business logic. 

To install the Oracle Financial Services Model Management and Governance application, see the OFS 

Model Management and Governance Installation Guide. 

The OFS MMG application offers: 

 Interactive Model development experience using Oracle Data-Studio (Model-Studio) with a 

variety of Modeling technologies (Python and PySpark) 

 Near real-time execution experience 

 Brand new Oracle Data Studio as the model development (interactive) interface 

 Full Model-Lifecycle Management with Model Governance 

 Champion-Challenger support 

2.1 Components of Oracle Financial Services Model 
Management and Governance 

The following are the components of Oracle Financial Services Model Management and Governance 

application: 

 Sandbox Management 

 Model Management 

For more information about how to use the application, see the OFS Model Management and 

Governance User Guide. 

2.1.1 Sandbox Management 

Sandbox Management is where the Sandbox Administrators define datasets and make them available 

to modelers in Oracle Financial Services Model Management and Governance. It is an environment 

where the data is prepared for modelers to use in their modeling creation activity. 

https://docs.oracle.com/cd/F29631_01/PDF/8.1.0.x/8.1.0.0.0/OFS_Model_Management_Governance_Installation_Guide_8.1.0.0.0.pdf
https://docs.oracle.com/cd/F29631_01/PDF/8.1.0.x/8.1.0.0.0/OFS_Model_Management_Governance_Installation_Guide_8.1.0.0.0.pdf
https://docs.oracle.com/cd/F29631_01/PDF/8.1.0.x/8.1.0.0.0/OFS_Model_Management_Governance_User_Guide_8.1.0.0.0.pdf
https://docs.oracle.com/cd/F29631_01/PDF/8.1.0.x/8.1.0.0.0/OFS_Model_Management_Governance_User_Guide_8.1.0.0.0.pdf
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Sandboxes are provisioned with the data required for modeling by administrators, who configure 

sandboxes with subsets of production data. The data in the sandbox is made available to modelers 

using datasets, who then build models with the dataset without any exposure being provided to the 

physical data tables and columns in the database. In effect, the data is ready for the modelers and they 

do not have to undergo the arduous task of accessing and querying the database. 

2.1.2 Model Management 

Modeling refers to the process of designing a prototype based on a structured data model, for 

statistical analysis and to simulate real events and processes. Models in a sandbox can be created or 

modified by users with access to the sandbox. Model versions are preserved in the sandbox along with 

execution and output histories. After a model is validated in the sandbox and considered fit for use, 

modelers can request to push the model into the production environment. 

Use Model Management to create models from predefined models to predict business trends and 

validate the existing models with the help of Data Studio. 
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3 Features 

This section provides information for the features that are introduced in this release of the Oracle 

Financial Services Model Management and Governance Application.  

1. Sandbox Management includes the following features: 

a. User-role based creation and deployment of sandboxes  

b. Create and delete sandboxes 

Sandbox creation includes the following features: 

i. Configure user groups to sandboxes 

ii. Attach production infodom 

iii. Provision sandboxes out of: 

 A blank schema 

 A prepopulated schema 

 A schema from the OFSAA infodom 

iv. Configure data sourcing to use the local infodom or an external data source 

v. Configure metadata sourcing 

vi. Validate the sandbox 

vii. Deploy the sandbox 

c. Import metadata into the sandboxes 

d. Populate the sandboxes with data derived from datasets 

e. Export and Import sandbox deployment configurations 

2. Model Management includes the following features: 

a. Create Training and Scoring Models in Data Studio 

b. Model Governance, user-role based workflow: 

i. Create Model – Requester 

ii. Review Model – Reviewer 

iii. Publish Model – Approver 

c. Compare Models 

d. Model Versioning 

e. Model Audit 

f. Deploy Models in Production 

g. Model Execution 

h. OFS MMG Data Studio includes the following new features: 

i. Runs on HTTPS protocol instead of HTTP 

ii. Python script extensions are available in the Python interpreter 
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iii. Support for Oracle Database 
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4 Features Desupported 

The following feature is desupported in this release: 

 The emfpy interpreter available in the OFS MMG Release v8.0.8 is removed and replaced by the 

Python script extensions in the Python interpreter. 
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5 Limitations and Known Issues 

The following are the limitations and known issues in this release. 

5.1 Sandbox Management 

The following are the limitations in Sandbox Management in this release: 

1. Sourcing of synonyms from an external data source is currently not supported. 

2. Selection of multiple datasets in Sandbox provisioning is currently not supported. 

5.2 Model Management 

The limitation in Model Management in this release is: Users requesting for a Model must not be able 

to approve it even though the user has Approval privileges. Currently, this validation does not 

function. 
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OFSAA Support 

Raise a Service Request (SR) in My Oracle Support (MOS) for queries related to the OFSAA 

applications. 

https://support.oracle.com/


SEND US YOUR COMMENTS 

OFS MODEL MANAGEMENT AND GOVERNANCE RELEASE NOTES 8.1.0.0.0  |  14 

Send Us Your Comments 

Oracle welcomes your comments and suggestions on the quality and usefulness of this publication. 

Your input is an important part of the information used for revision. 

 Did you find any errors? 

 Is the information clearly presented? 

 Do you need more information? If so, where? 

 Are the examples correct? Do you need more examples? 

 What features did you like most about this manual? 

If you find any errors or have any other suggestions for improvement, indicate the title and part 

number of the documentation along with the chapter/section/page number (if available) and contact 

the My Oracle Support. 

Before sending us your comments, you might like to ensure that you have the latest version of the 

document wherein any of your concerns have already been addressed. You can access My Oracle 

Support site that has all the revised or recently released documents. 
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