


4.34

4,341

Thus, at the end of the first quarter, as a High Water-Mark ("HWM") has been reached and
each of the Series of Unit have paid incentive fees, the Series Il and Series Il Unit can now
be consolidated into the Lead Series.

This can be archived by using Corporate Action screen, by choosing the ‘Series Fund Merger’
option to merge GFUND2 (Series 1) and GFUND3 (Series Ill) into GFNUD1 (Lead Series) as
below,

e Units created for Investor B (Lead Series) = (NAV of GFUND2 / NAV of GFUND1) *
Units allotted to Investor B.

Therefore, Investor B's units are worth US$1,168.00, which equates to 923.466 units at the
NAV per Lead Series, at US$1,264.80 each.
e Units created for Investor C (Lead Series) = (NAV of GFUND3 / NAV of GFUND1) *
Units allotted to Investor C.

Investor C will effectively liquidate his 1,000 Unit of US$1,080,000 and invest the proceeds of
that liquidation into the Lead Series at US$1,264.80 per share, to receive 853.890 Lead
Series Unit.

Corporate Actions Summary Screen

This section contains the following topics:
e Section 4.34.1, "Retrieving Record in Corporate Actions Summary screen"
e Section 4.34.2, "Editing Corporate Actions Record"
e Section 4.34.3, "Viewing Corporate Actions Record"
e Section 4.34.4, "Deleting Corporate Actions Record"
e Section 4.34.5, "Authorizing Corporate Actions Record"
e Section 4.34.6, "Amending Corporate Actions Record"
e Section 4.34.7, "Authorizing Amended Corporate Actions Record"
e Section 4.34.8, "Reversing Corporate Action"
e Section 4.34.9, "Copying Attributes"

Retrieving Record in Corporate Actions Summary screen

You can retrieve a previously entered record in the Summary Screen, as follows:

Specify any or all of the following details in the corresponding fields:

e Invoke the ‘Corporate Actions Maintenance Summary’ screen by typing ‘UTSCOACT
in the field at the top right corner of the Application tool bar and clicking on the adjoining
arrow button.
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Corporate Actions Maintanence Summary
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Search Results

LJ  Authorization Status & Record Status

No data to display.
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Corporate Action Date &

Q|

Corporate Action Type ¢

Lock Columns. 0 24 ‘

FundiD  © ISIN Code &

e The status of the record in the Authorized field. If you choose the ‘Blank Space’ option,
then all the records are retrieved.

e The status of the record in the Open field. If you choose the ‘Blank Space’ option, then

all records are retrieved
e Corporate Action Date
e Corporate Action Type

e FundID
e [SIN Code

Click ‘Search’ button to view the records. All the records with the specified details are retrieved

and displayed in the lower portion of the screen.

You can also retrieve the individual record detail from the detail screen by querying in the

following manner:
1. Press F7

2. Input the Fund ID

3. PressF8

You can perform Edit, Delete, Amend, Authorize operations by selecting the operation from
the Action list. You can also search a record by using a combination of % and alphanumeric

value.

Example

You can search the record for Fund ID by using the combination of % and alphanumeric value

as follows:-

e Search by A%:- System will fetch all the records whose Fund ID starts from Alphabet

‘A’. For example, AGC17, AGVO6, AGC74 etc.

e Search by %7:- System will fetch all the records whose Fund ID ends by numeric value’

7’. For example, AGC17, GSD267, AGC77 etc.

e Searchby %17%:- System will fetch all the records whose Fund ID contains the numeric

value 17. For example, GSD217, GSD172, AGC17 etc.
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4.34.2 Editing Corporate Actions Record

You can modify the details of a Corporate Actions record that you have already entered into
the system, provided it has not been subsequently authorized. You can perform this operation
as follows:

Invoke the Corporate Actions Summary screen from the Browser.

Select the status of the record that you want to retrieve for modification in the Authorized
field. You can only modify records that are unauthorized. Accordingly, choose the
unauthorized option.

Specify any or all of the details in the corresponding fields to retrieve the record that is
to be modified.

Click ‘Search’ button. All unauthorized records with the specified details are retrieved
and displayed in the lower portion of the screen.

Double click the record that you want to modify in the list of displayed records. The
Corporate Actions Detail screen is displayed.

Select Unlock Operation from the Action list to modify the record. Modify the necessary
information.

Click Save to save your changes. The Corporate Actions Detail screen is closed and the
changes made are reflected in the Corporate Actions Summary screen.

4.34.3 Viewing Corporate Actions Record

To view a record that you have previously input, you must retrieve the same in the Corporate
Actions Summary screen as follows:

Invoke the Corporate Actions Summary screen from the Browser.

Select the status of the record that you want to retrieve for viewing in the Authorized
field. You can also view all records that are either unauthorized or authorized only, by
choosing the Unauthorized/ Authorized option.

Specify any or all of the details of the record in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

Double click the record that you want to view in the list of displayed records. The
Corporate Actions Detail screen is displayed in View mode.

4.34.4 Deleting Corporate Actions Record

You can delete only unauthorized records in the system. To delete a record that you have
previously entered:

Invoke the Corporate Actions Summary screen from the Browser.
Select the status of the record that you want to retrieve for deletion.
Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

Double click the record that you want to delete in the list of displayed records. The
Corporate Actions Detail screen is displayed.

Select Delete Operation from the Action list. The system prompts you to confirm the
deletion and the record is physically deleted from the system database.
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4.34.5

4.34.6

4.34.7

Authorizing Corporate Actions Record

An unauthorized Corporate Actions record must be authorized in the system for it to be
processed. To authorize a record:

e Invoke the Corporate Actions Summary screen from the Browser.

e Select the status of the record that you want to retrieve for authorization. Typically,
choose the unauthorized option.

e Specify any or all of the details in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

e Double click the record that you wish to authorize. The Corporate Actions Detail screen
is displayed. Select Authorize operation from the Action List.

When a checker authorizes a transaction, details of validation, if any, that were overridden by
the maker of the transaction during the Save operation are displayed. If any of these overrides
results in an error, the checker must reject the transaction.

When you authorize a corporate action, you must re-key the liquidation price (for liquidations)
or the parent — resultant ratio (for splits, reverse splits and mergers)

Amending Corporate Actions Record

After a Corporate Actions record is authorized, it can be modified using the Unlock operation
from the Action List. To make changes to a record after authorization:

e Invoke the Corporate Actions Summary screen from the Browser.

e Select the status of the record that you want to retrieve for authorization. You can only
amend authorized records.

e Specify any or all of the details in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

e Double click the record that you wish to authorize. The Corporate Actions Detail screen
is displayed in amendment mode. Select Unlock operation from the Action List to amend
the record.

e Amend the necessary information and click on Save to save the changes.

When you amend an authorized corporate action after it has been processed, you can only
alter the liquidation price, lot size and book closing period (for liquidations) or the new unit par
value, book closing period and parent — resultant ratio (for splits, reverse splits and mergers).
The original corporate action is marked ‘cancelled’, and a new record is created, with a link to
the original action record. Also, the book closing dates can be entered if required.

The exchange rate details, such as the rate source and rate date, can be amended provided
the corporate action has not been processed.

When you amend an authorized corporate action before it has been processed, the
amendment operation is similar to an edit operation. All the validations performed by the
system when a new corporate actions record is initiated, are applicable. In this mode, the
corporate action can also be marked as ‘cancelled’, in which case it will not be processed.

Authorizing Amended Corporate Actions Record

An amended Corporate Actions record must be authorized for the amendment to be made
effective in the system. The authorization of amended records can be done only from Fund
Manager Module and Agency Branch module.

4133 ORACLE



4.34.8

4.34.9

4.35

4.35.1

The subsequent process of authorization is the same as that for normal records.

Reversing Corporate Action

When you reverse a corporate action that has been processed, the original action record is
marked as ‘cancelled’, and the reversal is processed either by the Beginning of Day process
(if designated as automatic) or manually, through the Corporate Action Processing screen.

In case of reversal or amendment of a corporate action after original processing, a reversal
transaction is generated for all the transactions for the day with reference types indicating
Split/ Reverse Split/ Merger/ Rollback/ Capital Payout.

Copying Attributes

If you want to create a new Corporate Actions record with the same attributes of an existing
maintenance, you can copy the attributes of an existing Corporate Actions record to a new
one.

To copy the attributes:

e Retrieve the record whose attributes the new Corporate Actions record should inherit.
You can retrieve the record through the Summary screen or through the F7-F8
operation explained in the previous sections of this chapter.

e Click on Copy

e Indicate the ID for the new Corporate Actions. You can, however, change the details of
the new record.

Corporate Actions Processing

This section contains the following topics:
e Section 4.35.1, "Processing Corporate Actions"
e Section 4.35.2, "Invoking Corporate Action Screen for Pre-Processing"
e Section 4.35.3, "Executing Corporate Actions Manually"
e Section 4.35.4, "Pre-processing Validations"
e Section 4.35.5, "Messages for Pre-processing Checks"
e Section 4.35.6, "System Processing for Corporate Actions"
e Section 4.35.7, "Reports for Corporate Actions"

Processing Corporate Actions

Automatic and Manual Execution

After a corporate action maintained in the Corporate Action Maintenance screen is
authorized, it is ready for processing. If the initiation of the corporate action process is
designated to be automatic, it is executed by the Beginning of Day processes on the corporate
action date.

If automatic execution is not designated, the corporate action must be manually executed.

You can use the Corporate Action Processing screen to manually execute the corporate
action.
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Pre-Processing for Corporate Actions

The system performs pre-processing validations before a corporate action can be processed.
For automatic execution, the Beginning of Day processes perform the validations.

4.35.2 Invoking Corporate Action Screen for Pre-Processing

The system performs pre-processing validations before a corporate action can be processed.
For automatic execution, the Beginning of Day processes perform the validations. For manual
execution, you can trigger the pre-processing validations, using the ‘Corporate Actions
(Fund)’ screen.

You can invoke this screen by typing ‘UTDCORAC’ in the field at the top right corner of the
Application tool bar and clicking on the adjoining arrow button.

Corporate Actions for Fund - Online Check S,
R save

Corporate Actions Online Check Fetch Corporate Action

Asofnextdayr | Yes -

Corporate Actions online check
status :

O 1 Numb: Messag: dard ASpecific ¢ Critical & Details &
! 2
Page 1 of1 (10f1iterns)

In this screen, you can trigger the pre-processing validations for corporate actions that fall due
either on the current date or on the next working day.

Corporate Actions Online Check

As of next day?
Optional
Select ‘Yes' from drop-down list if the online check has to be done as part of next day.

Corporate Actions online check status :
Display
The system displays the status of corporate actions online check.

Click the ‘Fetch Corporate Action’ button to submit the background job that performs the
validations, and then click ‘View Corporate Action Results’ button to display the results in the
list portion of the screen. The following details are displayed for each check:

e Serial number

e Messages in respect of performing the validation

e Whether the message is a standard one or is specific to the corporate action
e If the message is CA specific

e Whether the resolution of the message is critical to the execution of the corporate action.
Those validations marked ‘critical’ must be resolved for successful execution of the
corporate action.
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e The number count for the message

e To view the message details for each validation, click the list box alongside the message
row.

Click on the Details button, the Corporate Actions Online Check Details screen is opened.

No data to cisplay.

boge 1 ot 0 sems)

In the Corporate Actions Online Check Details screen you can view information on the

following:
e Code
e Fund
e Sub Count

For more information about the pre-processing validations, refer the section titled ‘Pre-
processing Validations’ in this chapter.

4.35.3 Executing Corporate Actions Manually

To recall, you can manually execute a corporate action on the corporate action date, in the
Corporate Action Processing screen. You can invoke the ‘Corporate Actions (Fund) screen
by typing ‘UTDCOAC' in the field at the top right corner of the Application tool bar and clicking
on the adjoining arrow button.

- - L= N S - -— T T A - - _— -

Corporate Actions for Fund SR

save

Corporate Action T ype * | Select - sin code | Q|

O isiNcode @ New Fund D C NewISIN & Action Status  © Serial Number < Online Check <

No data to display.

Page | |(0ofOitems)

You can specify the following details:
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4.35.4

Corporate Action Type
Mandatory

Select the type of corporate action from the drop-down list. The list displays the following
values:

e Liquidation

e Split

e Reverse Split

e Fund Merger

e Capital Payout

e Side Pocket Creation
e Side Pocket Merger
e Series Merger

Fund ID

Alphanumeric; 6 Characters; Mandatory

Specify the fund ID. Alternatively, you can select fund ID from the option list. The list displays
all valid fund ID maintained in the system.

Fund Name

Display

The system displays the name of the fund for the selected fund ID.

ISIN Code

Alphanumeric; 12 Characters; Mandatory

The system displays the ISIN code for the selected fund ID. However, you can amend this
value.

If you specify the ISIN code, the system displays the fund ID and vice versa.
In this screen, specify the corporate action type you wish to manually execute and the ID and
ISIN of the fund (resultant fund in the case mergers, and the source funds in case of split and

reverse splits), and click ‘Ok’ button.

The details of the corporate actions falling due on the current date, which are either in
‘unprocessed’ or ‘error’ status, for the selected fund, are displayed as follows:

e [SIN Code
e New FundID
e New ISIN

e Action Status

e Serial Number
To trigger the pre-processing validations before you execute the corporate action, click
‘Online Check’ button. You can click on the ‘Execute’ button to actually execute the corporate

action.

Pre-processing Validations

Unauthorized fund-related static maintenances

This check reports the unauthorized fund-related static maintenances, with respect to any of
the maintenances mentioned below. Itis a mandatory check and processing cannot continue
till the check is successful.
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e Fundrules

e Group definition

e Fund price

e Fund account

e Fund agency branch backdating limit
e Periodic load

e Fund holiday

e Fund dividend

e Fund sub-account

e General Ledger Interface setup
e Withholding tax setup

e Switch privilege list setup

e Fund sale restrictions

Broker Commission Processing

This check reports any pending commission (commission accrued but not adjusted). It is an
optional check; the information is for reporting only, and will not block further processing of
the corporate action.

Pending Transactions

This check reports transactions pending processing at any stage of the transaction life cycle,
such as the following:

e Unauthorized transactions

e Incomplete (due to exchange rate or payment)

e Allotted but not settled

e Unconfirmed global orders

e Unprocessed / unauthorized SWIFT transactions
e Valid Limit orders which have not been executed
e Unauthorized overridden loads

All such transactions must be either allotted and settled, or, alternately, reversed. Alternately,
they would need to be reversed. Limit orders must be reversed; if not, processing of the
corporate action marks these as ‘EXPIRED’. All SWIFT transactions must also be processed
or deleted.

This is a mandatory check and processing cannot continue till the check is successful.

Unprocessed dividend or reinvestments

This check reports unprocessed dividend or reinvestments, which would include dividends
declared but not processed, so that appropriate action can be taken. It is an optional check;
the information is for reporting only, and will not block further processing of the corporate
action.

Trailing Commission

This check reports any accrued trail commission (trail commission for the period between the
last processed date to the corporate action date), so that it can be cleared manually. The load
id of the trailing commission is reported. Itis an optional check; the information is for reporting
only, and will not block further processing of the corporate action.

Standing Instructions

This check reports the following:
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e Standing instructions for which action has not been taken after first reminder generation.
(A warning is displayed)

e Standing instructions for which action has not been taken after last reminder generation.
(A warning is displayed)

e Standing instructions which are generating on corporate action date

This is a mandatory check and must be successful for processing of the corporate action to
continue.
Unconfirmed redemption transactions

This check reports the number of redemption transactions for which confirmations are due. It
is a mandatory check and must be successful for processing of the corporate action to
continue.

Funds that do not retain ageing to subscription

For a corporate action triggered from an existing ISIN to a different ISIN, the ageing of units
is based on the parameter ‘Retain Ageing to Subscription’ set in the Transaction Processing
Rules for the fund. If this parameter is not indicated as true for the resultant fund for the
‘Switch In’ transaction type, a warning is displayed.

Funds those are not active for corporate action processing

For a corporate action triggered from an existing ISIN to a different ISIN, the system checks
that the resultant ISIN is effective as of the corporate action date. If not, an appropriate
message is displayed. This is a mandatory check and must be successful for processing of
the corporate action to continue.

Number of special deals for the fund

If any unit holder deals exist for the fund, a warning is displayed. This is an optional check.

Number of Letters of Intent (LOI) for the fund

If any Letters of Intent (LOI) exists for the fund, a warning is displayed. This is an optional
check.

Number of Income Distribution Setups (IDS) in the fund

This check reports the number of reinvestments set up into the fund. This is an optional check.

Number of Interface Definitions to which the fund belongs

If the fund belongs to any of the parameters defined for any interface definition in the system,
a warning is displayed. This is an optional check.

Number of jobs to which the fund belongs

If the fund belongs to any one or many of the job parameters defined for any job definition in
the system, a warning is displayed. This is an optional check.

Funds for which holding period is applicable

If a holding period has been designated as applicable for the fund, a warning is displayed. This
is an optional check.

Funds with minimum registered capital greater than zero

If the minimum registered capital of the fund exceeds zero, an appropriate message is
displayed. his is a mandatory check and processing of the corporate action cannot continue
if it is unsuccessful.

Maintenance of Switch Out transaction type for the ‘From’ fund

For corporate actions involving different parent and resultant funds, the system checks that
the Switch Out transaction type has been maintained and is allowable for the ‘From’ fund. This
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4.35.5

is a mandatory check and processing of the corporate action cannot continue if it is
unsuccessful.

Maintenance of Switch In transaction type for the ‘To’ fund

For corporate actions involving different parent and resultant funds, the system checks that
the Switch In transaction type has been maintained and is allowable for the ‘To’ fund. This is
a mandatory check and processing of the corporate action cannot continue if it is
unsuccessful.

Funds for which fractional balances are not allowed, with rounding rules other than
‘truncate’

In case fractional units need to be paid out in the resulting fund, the system checks that the
rounding options in the General Operating Rules must be set to ‘truncate’. If this has not been
set for the resultant fund for the Switch In transaction type, an appropriate warning message
is displayed. This is a mandatory check and processing of the corporate action cannot
continue if it is unsuccessful.

Messages for Pre-processing Checks

According to the checks listed above, the appropriate messages that would be displayed as
a result of performing the pre-processing checks are shown in the table below. A severity
level of ‘Warning’ indicates an optional check, which would not impede the processing of the
corporate action if the check fails. A severity level of ‘Critical’ indicates a mandatory check,
which must succeed in order to continue with the processing of the corporate action.

Message Severity
Unauthorized Fund Critical
Unauthorized Fund Price Critical
Unauthorized Fund Dividend record Critical
Unauthorized Fund Account Critical

Unauthorized Fund Agency Branch Backdating Limit Setup Critical

Unauthorized Fund Sub Account record Critical
Unauthorized Fund GL record Critical
Unauthorized WH Tax Setup record Critical
Unauthorized Periodic Load record Critical
Unauthorized Switch Privilege Setup record Critical
Unauthorized Fund Holiday record Critical
Unauthorized Group Definition Critical
Unauthorized Fund Sale Restriction record Critical
Unconfirmed Global Order Critical
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Message Severity
Unauthorized Incoming SWIFT message Warning
Unprocessed/Repaired Incoming SWIFT message Warning
Unauthorized Outgoing SWIFT message Warning
Unprocessed/Repaired Outgoing SWIFT message Warning
Unauthorized Overridden Loads Critical
Unprocessed Dividends Warning
Unprocessed Reinvestments Warning
Standing Instructions for which Action is not taken after gen- | Warning
erating the First Reminder or Last Reminder

Redemptions which are due for Confirmation Critical
Unauthorized Transactions Critical
Transactions which are either unallotted, unsettled or partially | Critical
allotted

Unexecuted valid Limit Orders Warning
Sls generating on corporate action date Warning
Brokers for whom the Commission is pending due Warning
Periodic loads for the fund for which trailing commission is Warning
pending due

Fund(s) which do not retain ageing to subscription Warning
Fund(s) which do are not active for corporate action process- | Critical
ing

Number of Special Deals in which the fund belongs to Warning
Number of LOI(s) in which the fund belongs to Warning
Number of Income distribution(s) in the fund Warning
Number of Reinvestment set up into the fund Warning
Number of Interface Definition(s) in which the fund belongs to | Warning
Number of Job(s) in which the fund belongs to Warning
Fund(s) in which Holding Period is applicable Warning
Fund(s) in which Minimum Registered Capital > 0 Critical
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4.35.6

Message Severity

Fund(s) in which minimum number of Unit Holders is greater | Critical
than O

Fund in which Switch Out transaction type should be main- Critical
tained
Fund in which Switch In transaction type should be main- Critical
tained
Fund in which fraction is not allowed but rounding rules for Critical

units is not TRUNCATE

System Processing for Corporate Actions

Liquidation

During execution, the corporate actions procedure picks up all liquidations whose corporate
action date is the same as the current date, and with status as ‘unprocessed’ or ‘error’.
Subsequently, the pre-processing checks are performed. The liquidation procedure is then
executed, which performs the following actions:

e Balances of all unit holders balances in the current fund, as of a date less than the action
date, are picked up, and full redemptions in the fund are generated in respect of these
unit holders

e If areversal or an amendment has been done after original processing, a reversal
transaction is generated for all transactions for the day with a reference type indicating
liquidation

e Any underlying standing instructions for the unit holders are marked as ‘Cancelled’; if
any reversal has been done after original processing, the original Sl status is restored

e Any unexecuted limit orders for the unit holders are marked as ‘EXPIRED’, and the limit
status for underlying limit orders is marked as ‘ungenerated’

Fund Split / Reverse Split

During execution, the corporate actions procedure picks up all splits (or reverse splits, as
applicable) whose corporate action date is the same as the current date, and with status as
‘unprocessed’ or ‘error’. Subsequently, the pre-processing checks are performed.

A 'Fund Split' results in change of unit holders balance quantity based on the change in face-
value of the fund. This is based on Split Parent Ratio and Split Resultant Ratio defined in the
Corporate Action Maintenance Detail. The holdings in a fund post split will be ‘Execution Only
Business’ and ‘Advised Business’ based on the classification in the source fund. Same is the
case for Reverse Split.

Note

If RDR and MIFID regulation co exists and corporate action is declared, the transaction
category will continue in the individual transaction category for MIFID and RDR for each
of the CA types. For instance, if there are holdings in legacy as per RDR, the system will
move the holding accordingly.

The split (or reverse split, as applicable) procedure is then executed, which performs the
actions as shown below, in the appropriate scenario:
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When the new fund is the same as the old fund

The fund rule of the new fund is amended and the par value changed to reflect the latest
split / reverse split ratio values

Balances of all unit holders balances in the current fund, as of a date less than the action
date, are picked up

Changes in the outstanding units and the balances of the unit holders based on split /
reverse split ratio, are posted as unit-based subscription transactions (split) or unit-
based redemption transactions (reverse split)

Certificates are destroyed and recreated for the new units

Any underlying standing instructions for the unit holders are marked as ‘Cancelled’; if
any reversal has been done after original processing, the original Sl status is restored

Any unexecuted limit orders for the unit holders are marked as ‘EXPIRED’, and the limit
status for underlying limit orders is marked as ‘ungenerated’

Subsequently, if any backdated transactions are entered with transaction date being
earlier than the corporate action date, a message is shown, indicating that a corporate
action has been processed within the period (this is done for limit orders and standing
instructions too)

If a reversal or an amendment has been done after original processing, a reversal
transaction is generated for all transactions for the day with a reference type indicating
split or reverse split

Fractional units, if any, that result from the processing of the corporate action, are
computed

When the new fund is not the same as the old fund

The system checks that the new fund is an authorized fund in the system, with no
existing holdings.

The fund rule of the new fund is amended and the par value changed to reflect the latest
split / reverse split ratio values

Balances of all unit holders balances in the old fund, as of a date less than the action
date, are picked up

Unit-based switch transactions are initiated for the unit holders

Any underlying standing instructions for the unit holders in the old fund are marked as
‘expired’; if any reversal has been done after original processing, the original Sl status
is restored

Any unexecuted limit orders for the unit holders in the old fund are marked as
‘EXPIRED’, and the limit status for underlying limit orders is marked as ‘ungenerated’

The corporate action is processed after checking the holiday rules, for all the funds

If a reversal or an amendment has been done after original processing, a reversal
transaction is generated for all transactions for the day with a reference type indicating
split or reverse split

Fractional units, if any, that result from the processing of the corporate action, are
computed

Note

When units resulting from processing of a corporate action are redeemed, the computation
of capital gains tax (CGT) in respect of them takes the corporate action into account.

Fund Merger

During execution, the corporate actions procedure picks up all mergers whose corporate
action date is the same as the current date, and with status as ‘unprocessed’ or ‘error’.
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Subsequently, the pre-processing checks are performed. In case of the merger ratio not
being specified, the system derives the parent-child ratio based on the respective net asset
values of the funds in the merger.

The merge procedure is then executed, which performs the actions as shown below, in the
appropriate scenario:

e The system checks that the new fund is an authorized fund in the system, with no
existing holdings.

e The fund rule of the new fund is amended
e The par value of the resultant fund is changed to reflect the latest merger ratio values

e Balances of all unit holders balances in the old fund, as of a date less than the action
date, are picked up (this procedure is repeated for each of the underlying funds)

e Amount-based switch transactions are initiated for the unit holders (this procedure is
repeated for each of the underlying funds)

e Any unexecuted limit orders for the unit holders in the old fund are marked as
‘EXPIRED’, and the limit status for underlying limit orders is marked as ‘ungenerated’

e The system checks if the standing instructions have to be updated. If you have chosen
to Update SI, the system updates:

— Changes existing instruction and policy details from the old fund to the resultant
fund.

— The old Fund ID with the resultant Fund ID
— The ratio for asset allocation

e The system checks if the Income Distribution Setup has to be updated. If so, the system
updates the IDS of the old Fund Id with the resultant Fund Id. If the option chosen for
‘Restrict IDS for the Unit Holder’ is ‘No’ for the resultant Fund Id, the update is carried
out. Otherwise the IDS update is not carried out and an error message is logged.

e The corporate action is processed after checking the holiday rules, for all the funds

e Subsequently, if any backdated transactions are entered with transaction date being
earlier than the corporate action date, a message is shown, indicating that a corporate
action has been processed within the period (this is done for limit orders and standing
instructions too)

Note

When units resulting from processing of a corporate action are redeemed, the computation
of capital gains tax (CGT) in respect of them takes the corporate action into account.

In case of Fund Merger, the system will modify RSP and DRSP based on the preference set
at Corporate Actions:

e The system will update all active RSP plans with old fund with the ‘merge-into fund’

e The system will update all active DRSP plans with old fund with the ‘merge-into fund’,
only if DRSP is allowed for the ‘merge-into fund’.

e The system will not modify RIS plans in case of fund merger.

4.35.7 Reports for Corporate Actions

In the system, you can obtain the following reports displaying details of corporate actions
processed in respect of funds:
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4.35.7.1 Reports for Announcement / Confirmation of Corporate Actions

You can print reports that you would need to send to investors listing details of either:

e Announcements of corporate actions, a stipulated period of time before the corporate
action date

e Confirmation of processing the announced corporate action, displaying the booking
(both debit and credit) details, which you would typically send to investors

To obtain such announcement/ confirmation reports, click on Corporate Actions in the
Queries/ Reports menu, and Announcement / Confirmation Reports under it. The
Announcement/ Confirmation Report screen is opened.

In this screen, you must specify the following as mandatory sorting parameters for report
generation:

e Whether you require a corporate actions announcement report or a confirmation report
e Whether you are generating the report as a batch activity, or online
e The language in which the report must appear, in the Report Language field.

You could also print or view it as required, by making appropriate specifications in the
remaining fields of the generation screen, as follows:

e Whether the report must reflect announcement / confirmation details for all corporate
actions — liquidation, split, reverse split and merger, or for a specific corporate action.

e For a specific corporate action serial number

e For announcement reports, the appropriate lag before the corporate action date, and
the lag type (daily). You can also specify the holiday rule to be used if the date of
extraction (arrived by subtracting the lag from the action date) falls on a holiday.

After making your specifications, click the Run Report button. The report details are displayed
in the Report Data Viewer screen.

Liquidation Announcement Report Details

The following details are displayed for liquidation announcement reports:

e Date on which the announcement report is being printed

e ID of the unit holder receiving payment due to the liquidation. The name and address
(street, city and zip code) are also displayed

e ID, name and ISIN of the fund being liquidated. The base currency of the fund is also
displayed.

e Total number of units held by the unit holder in the fund being liquidated

e Liquidation Declaration Date, which is the corporate action date for the liquidation.
e Liquidation ratio (displays the payment per unit due to the liquidation)

e Liquidation price (the payment per unit expressed in the fund base currency)

Liquidation Confirmation Report Details

The following details are displayed for liquidation confirmation reports:
e Date on which the confirmation report is being printed
e Corporate action number for the liquidation

e ID of the unit holder receiving payment due to the liquidation. The name and address
(street, city and zip code) are also displayed.

e ID, name and ISIN of the fund being liquidated. The base currency of the fund is also
displayed.
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Total number of units held by the unit holder in the fund being liquidated
Trade Date, which is the corporate action date for the liquidation.

Liquidation ratio (displays the payment per unit due to the liquidation)
Liquidation price (the payment per unit expressed in the fund base currency)
Stock exchange

Split Announcement Report Details

The following details are displayed for split announcement reports:

Date on which the announcement report is being printed

ID of the unit holder receiving payment due to the split. The name and address (street,
city and zip code) are also displayed

ID, name and ISIN of the parent fund being split. The base currency of the fund is also
displayed.

ID, name and ISIN of the resultant (child) fund due to the split. The base currency of the
fund is also displayed.

Total number of units held by the unit holder in the fund being split
Split Declaration Date, which is the corporate action date for the split.
Split ratio

Split Confirmation Report Booking Details (Debit or Credit)

The following details are displayed for split confirmation reports:

Date on which the confirmation report is being printed
Corporate action number for the split

ID of the unit holder receiving payment due to the split. The name and address (street,
city and zip code) are also displayed.

ID, name and ISIN of the parent fund being split. The base currency of the fund is also
displayed.

ID, name and ISIN of the resultant (child) fund due to the split. The base currency of the
fund is also displayed.

Total number of units held by the unit holder in the fund being split
Trade Date, which is the corporate action date for the split.

Split ratio

Stock exchange

Reverse Split Announcement Report Details

The following details are displayed for reverse split announcement reports:

Date on which the announcement report is being printed

ID of the unit holder receiving payment due to the reverse split. The name and address
(street, city and zip code) are also displayed

ID, name and ISIN of the parent fund being reverse split. The base currency of the fund
is also displayed.

ID, name and ISIN of the resultant (child) fund due to the reverse split. The base
currency of the fund is also displayed.

Total number of units held by the unit holder in the fund being reverse split
Reverse Split Declaration Date, which is the corporate action date for the reverse split.
Reverse split ratio

Reverse Split Confirmation Report Booking Details (Debit or Credit)

The following details are displayed for reverse split confirmation reports:
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e Date on which the confirmation report is being printed
e Corporate action number for the reverse split

e ID of the unit holder receiving payment due to the reverse split. The name and address
(street, city and zip code) are also displayed.

e ID, name and ISIN of the parent fund being reverse split. The base currency of the fund
is also displayed.

e ID, name and ISIN of the resultant (child) fund due to the reverse split. The base
currency of the fund is also displayed.

e Total number of units held by the unit holder in the fund being reverse split
e Trade Date, which is the corporate action date for the reverse split.

e Reverse split ratio

e Stock exchange

Merger Announcement Report Details
The following details are displayed for merger announcement reports:

e Date on which the announcement report is being printed

e ID of the unit holder receiving payment due to the merger. The name and address
(street, city and zip code) are also displayed

e ID, name and ISIN of the parent fund being merged. The base currency of the fund is
also displayed.

e ID, name and ISIN of the resultant (child) fund due to the merger. The base currency of
the fund is also displayed.

e Total number of units held by the unit holder in the fund being merged
e Merger Declaration Date, which is the corporate action date for the merger.
e Merger ratio

Merger Confirmation Report Booking Details (Debit or Credit)
The following details are displayed for merger confirmation reports:

e Date on which the confirmation report is being printed
e Corporate action number for the merger

e ID of the unit holder receiving payment due to the merger. The name and address
(street, city and zip code) are also displayed.

e ID, name and ISIN of the parent fund being merged. The base currency of the fund is
also displayed.

e ID, name and ISIN of the resultant (child) fund due to the merger. The base currency of
the fund is also displayed.

e Total number of units held by the unit holder in the fund being merged
e Trade Date, which is the corporate action date for the merger.

e Merger ratio

e Stock exchange

4.35.7.2 Corporate Actions Checks Report

This report details the results of pre-processing validations performed before execution of a
corporate action.

To obtain this report, click Corporate Actions in the Queries / Reports menu and Check Report
under it. The Corporate Actions Check Report screen is opened.
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4.35.7.3

4.36

4.36.1

4.36.2

You must specify the ID and ISIN code of the fund for which you wish to generate the report.
Check the ‘As of next day’ box to indicate that you wish to generate the report for a fund for
which the checks prior to corporate actions processing would be performed the next day.

Corporate Actions Amendment Report

If you wish to view the details of changes in unit holder balances due to amendment of a
corporate action, you can use this report. The changes in the unit holder balance could be due
to any of the following factors:

e Change of liquidation price, in case of liquidation
e Change of split/reverse split ratio, in case of split/reverse split
e Change of merger ratio, in case of merger

The pre-amendment and post-amendment balances are displayed.

To obtain this report, click on Corporate Actions in the Queries / Reports menu, and
Amendment Report under it.

The Corporate Actions Amendment Report screen is opened. You must specify the corporate
action for which you wish to generate the amendment report.

Bank Reconciliation

This section contains the following topics:

e Section 4.36.1, "Reconciling Bank Records"
e Section 4.36.2, "Invoking Bank Reconciliation Detail Screen"

Reconciling Bank Records

Reconciliation is a process by which you will be able to match the bank statement entries with
the corresponding transaction entries. System allows you to track reconciled, un-reconciled
and partially reconciled transactions with the corresponding reconciled, un-reconciled and
partially reconciled bank statement entries.

On uploading the bank statement, system will try to reconcile the entries automatically and
update the cheque status as provided in the bank statement. Auto Reconciliation will happen
based on the matching of Fund ID, Instrument Number, Instrument Amount and Drawee
Bank/Branch code. Auto reconciled entries will be auto authorized by the system.

Manual reconciliation should be done for entries which the system fails to do auto
reconciliation.

Invoking Bank Reconciliation Detail Screen

Reconciliation activity can be performed through the ‘Bank Reconciliation Detail’ screen. You
can invoke this screen by typing ‘UTDBKREC' in the field at the top right corner of the
Application tool bar and clicking on the adjoining arrow button. The ‘Bank Reconciliation
Detail’ screen is displayed.
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The screen is divided into two frames; Bank Statement Search Option and Trade Search
Option. Use the Bank statement search option to specify the search criteria to retrieve the
uploaded bank statement entries. Similarly, use the Trade search option to specify the search
criteria to retrieve the transaction entries that you want to reconcile.

Select the New option in the Operation field in this screen, to signify reconciliation.

Reconciliation activity can be amended in the same screen, by selecting the Amend option in
the Operation field.

You can specify the following fields in this screen:

Operation

Choose the operation status from the drop-down list. The list displays the following values:
e Reconcile
e Un-Reconcile

Reference Number

Display

The system displays the reference number.

After specifying the operation Click ‘Ok’ button

Bank Statement Search Option

Bank
Alphanumeric; 12 Characters; Mandatory
From the option list, select the bank code in which the fund account is held.

Bank Name

Display

The system displays the name of the selected bank code.
Drawee Bank

Alphanumeric; 12 Characters; Optional

Specify the drawee bank code where the payment instrument is drawn, if the mode of
payment is Check, Credit Card, Debit Card or Draft. In case of Transfer, specify the transfer
bank code.
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Drawee Bank Name

Display

The system displays the name of the selected drawee bank code.

Statement From Date

Date Format, Optional

Specify a date range between which the bank statement records that you want to retrieve was
uploaded into the system. The To Date that you specify must be later than the From Date.
Statement Number

Alphanumeric; 25 Characters; Optional

Enter the number of the statement which you want to retrieve.

Drawee Branch

Alphanumeric; 12 Characters; Optional

Specify the branch of the selected bank where the payment is drawn, if the mode of payment
is Check or Draft. In case of Transfer, specify the transfer branch code.

Drawee Branch Name

Display

The system displays the name of the selected drawee branch code.

Branch

Alphanumeric; 12 Characters; Mandatory

From option list, select the name of the branch of the bank in which the fund account is held.

Branch Name
Display
The system displays the name of the selected drawee branch code.

Payment Mode
Alphanumeric; 2 Characters; Optional
Enter the mode of payment for the transaction.

Payment Mode Description
Display
The system displays the description for the selected payment mode.

Statement To Date

Date Format, Optional

Specify a date range between which the bank statement records that you want to retrieve was
uploaded into the system. The To Date that you specify must be later than the From Date.
Statement Transaction Code

Alphanumeric; 10 Characters; Optional

Enter the code of the transaction as printed on the statement.

Statement Ref/Inst Ref
Alphanumeric; 100 Characters; Optional

If you want to search based on a particular bank entry, enter the statement reference number.
Else, if you wish to search based on a particular instrument, enter the instrument reference
number.
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Reconciliation Status

Mandatory

Select the reconciliation status from the drop-down list. The list displays the following values:
e Un reconciled
e Partially reconciled
e Reconciled

Account Number
Alphanumeric; 34 Characters; Optional
Specify the number of the fund account.

Transaction Type

Alphanumeric; 10 Characters; Optional

Specify a type of transaction; Pay in, payout, NPI, that you want to retrieve from selected fund
bank account records uploaded into the system.

Fund ID

Alphanumeric; 6 Characters; Optional

Enter the ID of the fund involved in the transaction.

Location Code
Alphanumeric; 10 Characters; Optional
Enter the location code.

IBAN
Alphanumeric; 40 Characters; Optional
Specify the IBAN code.

After you have specified the fund account and statement details, click on OK. The required
bank statement records that are located in the database are displayed in the lower grid.

The following details are displayed for each bank statement record in the Find Results
section:

e The statement number

e The date of the transaction

e The reference number of the bank statement as generated by FCIS
e The bank reference number for the statement
e The fund account currency

e The amount to be debited from the account

e The amount to be credited to the account

e Transaction Amount

e TheFundID

e The Drawee Bank

e The Drawee Branch

e The location code

e Check Status

e Un-Reconciled amount

You can capture the following details:
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Journal Entry

Optional

Select ‘Yes’ from drop-down list to indicate if a particular bank entry is a journal entry. For
instance, bank entries can contain bank interest details for which there will be no
corresponding trade entry to link with in FCIS. In such cases, you need to manually set the
status of the entry as journal entry.

Reconciliation Status

Display

If the operation is ‘NEW’, the system derives the status of the bank entry as reconcile (for Un-
reconciled entries) or partially reconcile (for partially reconciled entries) and displays the
appropriate status here.

If the operation is ‘AMEND’, the system derives the status of the bank entry as reconcile (for
reconciled entries) or partially reconcile (for partially reconciled entries) and displays the
appropriate status here.

However, if the bank entry is marked as a journal entry, you are not allowed to indicate the
reconciliation status.

Write Off Amount

Numeric; 22 Characters; Optional

Enter the write off amount to reconcile the bank entry.

Select
Optional

Check the entry which should be reconciled with the trade side. You can select only one entry
for reconciliation with the trade side at a time.

Trade Search Option

Event Code
Alphanumeric; 20 Characters; Optional
Select the event for which the transaction entry should be retrieved.

Event Name

Display

The system displays the name of the selected event code.

From and To Dates

Date Format; Optional

Specify a date range between which the transaction entry that you want to retrieve was
entered into the system. The To Date that you specify must be later than the From Date.
Reference Number

Alphanumeric; 16 Characters; Optional

Specify the reference number.

Transaction Number
Alphanumeric; 16 Characters; Optional
Specify the transaction number.
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Fund ID
Alphanumeric; 6 Characters; Optional
Specify the fund ID.

Fund Name
Display
The system displays the name of the fund for the selected fund ID.

Entry Type

Optional

Select the type of entity from the drop-down list. The list displays the following values:
e Normal
e Reversed

Bank

Alphanumeric; 12 Characters; Optional

Specify the bank code. Alternatively, you can select bank code from the adjoining option list.
The list displays all valid bank code maintained in the system.

Bank Name

Display

The system displays the name of the bank for the selected bank code.

Branch

Alphanumeric; 12 Characters; Optional

Specify the branch code. Alternatively, you can select branch code from the adjoining option
list. The list displays all valid branch code maintained in the system.

Branch Name

Display

The system displays the name of the branch for the selected branch code.

Bulk Reconcile

Optional

Select ‘Yes' from drop-down list to generate a single transaction for a selected event for a
given period by adding up all the transactions that fall within the search criteria.

Entity Type

Alphanumeric; 1 Character; Optional

Specify the entity type. Alternatively, you can select entity type from the adjoining option list.
The list displays all valid entity type maintained in the system.

Entity Name

Display

The system displays the name of the entity for the selected entity type.

Entity ID

Alphanumeric; 12 Characters; Optional

Specify the entity ID.

Ref Type
Alphanumeric; 2 Characters; Optional
Specify the ref type.
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Ref Type Description
Display
The system displays the description of the selected ref type.

Transaction Sub Type
Alphanumeric; 1 Character; Optional
Specify the transaction sub type.

Transaction Sub Type Description
Display
The system displays the description of the selected transaction sub type.

Payment Mode
Alphanumeric; 2 Characters; Optional
Specify the mode of payment.

Payment Mode

Display

The system displays the description of the selected payment mode.
Remarks

Alphanumeric; 255 Characters; Optional

Specify remarks, if any.

Fetch Unlinked Trades Only

Optional

If you select ‘Yes’ from drop-down list, the system will retrieve only un-reconciled trade
entries. If you select ‘No’ from drop-down list, system will retrieve both un-reconciled and
partially reconciled trade entries.

Location Code

Alphanumeric; 10 Characters; Optional

Specify the location code.

IBAN
Alphanumeric; 40 Characters; Optional
Specify the IBAN code.

Identification Type
Alphanumeric; 3 Characters; Optional
Specify the identification type.

Identification Name

Display

The system displays the description of the selected identification type.
IdentificationNumber

Alphanumeric; 50 Characters; Optional

Specify the identification number.

Telephone 1
Alphanumeric; 15 Characters; Optional
Specify the telephone number.
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Cellphone Number
Alphanumeric; 16 Characters; Optional
Specify the cellphone number.

Account Number
Alphanumeric; 34 Characters; Optional
Specify the account number.

Match Currency

Mandatory

Select the match currency from the drop-down list. The list displays the following values:
e Fund Currency
e Transaction Currency

After you have specified the search criteria details, click on OK. The required bank statement
records that are located in the database are displayed in the lower grid.

The following details are displayed for each transaction entry record:
e The Transaction number
e The Transaction Reference number
e The date of the transaction
e The ID of the fund involved in the transaction
e The ID and Name of the entity involved in the transaction
e The amount reckoned in the match currency
e The Unmatched transaction currency
e The Location Code
e Cheque Status
e The transaction amount

You can capture the following details:

Matched Amount

Numeric; 22 Characters; Optional

Enter the amount to be matched with the bank side entry. By default, system displays the
transaction amount here. However, you can change the amount.

Status

Alphanumeric; 8 Characters; Optional

Specify the status of the trade record.

Select
Optional

Check the entry which should be reconciled with the bank side entry. You can select more
than one entry for reconciliation with bank side at a time.

On specifying the above details, click the ‘Reconcile’ button to perform the reconciliation
activity and save the reconciled entries.

Once the matching record is retrieved from the database, system will automatically reconcile
and take the following actions:
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e Clear the matched transaction and confirm the underlying units if Payment Status is
marked ‘Credit Received’

e Reject or Reverse a particular transaction if Payment Status in Bank Feed is marked as
Debit Received and existing Payment status for transaction record is ‘Reject Status
Awaited’

e Reject or Reverse a particular transaction if Payment Status in Bank Feed is marked as
‘Reject Status Awaited’ and existing Payment status for transaction record is ‘Debit
Received’

e Ifthe existing payment status for transaction record is ‘Not Cleared’, then the record will
not be auto reconciled. System will mark the Status as ‘Debit Received’ or ‘Reject Status
Awaited’ as supplied in Bank Feed.

If system can not find a matching entry for a record in the Bank Feed, this record will be
updated with Reconciliation status as ‘Unmatched Entry’.

If you are performing Amend operation, then click on the Un-Reconcile button to de-link the
matched entries and save the un-reconciled entries.

4.37 Bank Reconciliation Summary Screen

This section contains the following topics:
e Section 4.37.1, "Retrieving Record in Bank Reconciliation Summary Screen"
e Section 4.37.2, "Viewing Bank Reconciliation Record"
e Section 4.37.3, "Deleting Bank Reconciliation Record"
e Section 4.37.4, "Authorizing Bank Reconciliation Record"
e Section 4.37.5, "Copying Attributes"
e Section 4.37.6, "Authorizing Bank Reconciliation"

4.37.1 Retrieving Record in Bank Reconciliation Summary Screen

You can retrieve a previously entered record in the Summary Screen, as follows:

Specify any or all of the following details in the corresponding fields:

e Invoke the ‘Bank Reconciliation Summary’ screen by typing ‘UTSBKREC’ in the field at
the top right corner of the Application tool bar and clicking on the adjoining arrow button.

- — - s -— ———— e -— -

Bank Reconciliation Summary e X
2 scarch [ Advancedscarch %) Reset [P Clear Al Records per page ‘ 5~ ‘
~ Search Criteria (Search Is Case Sensitive)
Auth Status ‘ - ‘ Record Status ‘ - ‘ Statement Number ‘ Q‘
— )
Statement Date | YY¥Y-MM-DD ‘ Reconciliation status ‘ - ‘ Fund ID ‘ Q ‘
Drawee Bank ‘ Q| Drawee Branch ‘ Q ‘ From Date | YYYY-MM-DD [
To Date ivvwrr,wu[a[a ‘ Bank ‘ Q ‘ Payment Mode ‘ Q ‘
Reference Number ‘ Q ‘
Search Results Lock Columns o -
O AuthStatus < RecordStatus & EventCode O Status StatementNumber < StatementDate O StmntRef/InstRef <  Reconciliationstatus < LBL_BANKENTR
No data to display,.
Page 1 ofl K 4 1» 3|
Exit

e The status of the record in the Auth status field. If you choose the ‘Blank Space’ option,
then all the records are retrieved.
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4.37.2

The status of the record in the Open field. If you choose the ‘Blank Space’ option, then
all records are retrieved

Statement Number
Statement Date
Reconciliation Status
Fund ID

Drawee Bank
Drawee Branch
From Date

To Date

Bank

Payment Mode
Reference Number

Click ‘Search’ button to view the records. All the records with the specified details are retrieved
and displayed in the lower portion of the screen.

Note

You can also retrieve the individual record detail from the detail screen by querying in the
following manner:

— Press F7
— Input the Fund ID
— Press F8

You can perform Edit, Delete, Amend, Authorize, Reverse, Confirm operations by selecting
the operation from the Action list. You can also search a record by using a combination of %
and alphanumeric value.

Example

You can search the record for Fund ID by using the combination of % and alphanumeric value
as follows:-

Search by A%:- System will fetch all the records whose Fund ID starts from Alphabet
‘A’. For example, AGC17, AGVO6, AGC74 etc.

Search by %7:- System will fetch all the records whose Fund ID ends by numeric value’
7'. For example, AGC17, GSD267, AGC77 etc.

Search by %17%:- System will fetch all the records whose Fund ID contains the numeric
value 17. For example, GSD217, GSD172, AGC17 etc.

Viewing Bank Reconciliation Record

To view a record that you have previously input, you must retrieve the same in the Bank
Reconciliation Summary screen as follows:

Invoke the Bank Reconciliation Summary screen from the Browser.

Select the status of the record that you want to retrieve for viewing in the Authorization
Status field. You can also view all records that are either unauthorized or authorized
only, by choosing the Unauthorized/ Authorized option.

Specify any or all of the details of the record in the corresponding fields on the screen.
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Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

Double click the record that you want to view in the list of displayed records. The Bank
Reconciliation Detail screen is displayed in View mode.

4.37.3 Deleting Bank Reconciliation Record

You can delete only unauthorized records in the system. To delete a record that you have
previously entered:

Invoke the Bank Reconciliation Summary screen from the Browser.
Select the status of the record that you want to retrieve for deletion.
Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

Double click the record that you want to delete in the list of displayed records. . The Bank
Reconciliation Detail screen is displayed.

Select Delete Operation from the Action list. The system prompts you to confirm the
deletion and the record is physically deleted from the system database.

4.37.4 Authorizing Bank Reconciliation Record

4.37.5

An unauthorized Bank Reconciliation record must be authorized in the system for it to be
processed. To authorize a record:

Invoke the Bank Reconciliation Summary screen from the Browser.

Select the status of the record that you want to retrieve for authorization. Typically,
choose the unauthorized option.

Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

Double click the record that you wish to authorize. The Bank Reconciliation Detail
screen is displayed. Select Authorize operation from the Action List.

When a checker authorizes a transaction, details of validation, if any, that were overridden by
the maker of the transaction during the Save operation are displayed. If any of these overrides
results in an error, the checker must reject the transaction.

Copying Attributes

If you want to create a new Bank Reconciliation record with the same attributes of an existing
maintenance, you can copy the attributes of an existing Bank Reconciliation record to a new

one.

To copy the attributes:

Retrieve the record whose attributes the new Bank Reconciliation record should inherit.
You can retrieve the record through the Summary screen or through the F7-F8
operation explained in the previous sections of this chapter.

Click on Copy

Indicate the ID for the new Bank Reconciliation record. You can, however, change the
details of the new record.
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4.37.6

4.38

4.38.1

Authorizing Bank Reconciliation

To authorize reconciled and un-reconciled entries, choose the operation ‘Authorize’ and the
desired Reconcile Entry in the Bank Reconciliation Summary screen and enter the search
criteria.

When you click ‘Ok’ button, records satisfying the search criteria that you have entered are
displayed.

Check the option ‘Select’ against the entry which you wish to authorize. While authorizing the
reconciled records you can specify the payment action the system should perform. The
options are:

e Clear - If you choose this option, system will confirm the units
e Reject - If you choose this option, system will pass a reversal to the original transaction

e No Action - If you do not specify any payment action here, system will not take any
action. The entry will be reconciled. The transaction will neither be cleared nor rejected
irrespective of the cheque status.

If the status of the cheque in bank feed is ‘Debit Received’, ‘Reject Status Awaited’ or

‘Rejected’, then you can select the option ‘Reject’. If the status of the cheque in the bank feed
is ‘Credit Received’, you will be allowed to select the ‘Clear’ action.

Performance Fee for Hedge Funds

This section contains the following topics:

e Section 4.38.1, "Computing Performance Fee for Hedge Funds"

e Section 4.38.2, "Processing Performance Fee Payment"

e Section 4.38.3, "Processing Performance Fee Accrual”

e Section 4.38.4, "Modifying Performance Fee Calculation Method"
e Section 4.38.5, "Series Method of Performance Fee Calculation"

Computing Performance Fee for Hedge Funds

Hedge fund managers charge the investors a fee called performance fee, which is a
percentage of the gains received by the investor. As investors enter and exit hedge funds at
different points in time, the performance gains received by them also differ accordingly.

Hence, the performance fee calculations are carried out using a special accounting
methodology called equalization accounting which ensures that the fund manager is paid the
correct performance fee and also that the fees are fairly allocated between each investor in
the fund. The investors also receive profit only for the period during which they stay invested
in the fund.

The following performance fee calculation methods are supported for hedge funds:
e EC/CL (Equalization Credit / Contingent Redemption)
e FR (Forced Redemption)

e EC/ED (Equalization Credit / Equalization Debit): also known as Equalization
Redemption.
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4.38.2

4.38.3

Note

Variations to the above listed methods are also possible by setting up new rules and rule
groups in the system.

The different performance fee calculation methods are briefly explained below:

Contingent Liquidation

The contingent liquidation method is an arithmetic method applied to subscriptions made at a
price below the current HWM plus hurdle rate.

The contingent liquidation process helps the investor avoid paying unfair performance fees,
in case the fund recovers in price. This mechanism ensures that the investor pays the same
rate of performance fees as all other investors for any gain in value.

Equalization Credit

The equalization credit method is an arithmetic method applied to subscriptions made at a
price (GAVPS) above the current HWM plus hurdle rate.

The equalization credit process ensures that the investor does not pay performance fees for
performance prior to investing in the fund. This process calculates a number of shares,
identified as the equalization credit holding, in the name of the investor, and is tracked during
the life-time of the dealing lot.

Forced Redemption

The forced redemption method is an arithmetic method applied to all subscriptions made at a
price (GAVPS) regardless of whether it is above or below the current HWM plus hurdle rate.

The forced redemption method ensures that all investors are treated equitably with regard to
the paying of performance fees for performance since investing in the fund. This process
calculates the number of shares to be redeemed either at the point of an early redemption or
at the end of the performance fee period based on the movement of the price since
subscription time.

Processing Performance Fee Payment

An EOD batch ‘Performance Fee Payment Process’ is used to process period end calculation
of performance fee, based on the next payment date defined at the Fund Rule. The steps
involved in the processing of performance fee can be summarized in the steps given below:.

1. If the current application date is greater than or equal to next payment date, the
‘Performance Fee Payment Process’ batch gets executed.

2. During payment processing, the system performs period end calculations as per the
period end rule maintained for the given group and crystallizes the performance fee for all
outstanding inflow transactions captured in the system.

Note

The reference type ‘PE’ identifies the transactions generated due to period end calcula-
tions.

Processing Performance Fee Accrual

An EOD batch ‘Performance Fee Accrual Process’ handles the accrual of performance fee,
based on the next accrual date defined at the Fund Rule. The accrual of the performance fee
is carried out as follows:
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1. If the current application date is greater than or equal to next accrual date, the
‘Performance Fee Accrual Process’ batch gets executed.

2. The rule mapped for the event ‘Period End’ in Group Rule maintenance, for a given group
Id, is used for performance fee accrual calculations.

3. Once accrual processing gets completed, the system updates the ‘Last Accrual date’ as
current application date and ‘Next Accrual date’ as ‘current application date + accrual
frequency’ for the fund rule.

Note

Accruals are performed only for reporting purpose and there will be no impact on transac-
tion processing or further performance fee calculation.

4.38.4 Modifying Performance Fee Calculation Method

If you wish to change the performance fee calculation method for a given fund, you need to
perform the steps given below. Two scenarios are explained based on the crystallization of
the performance fee.

Case 1:

In this scenario, the crystallization of the performance fee is not required using existing
performance fee method.

1. Create a new group ID that represents the new performance fee calculation method.
2. Amend the fund rule to replace the old Group ID with the new Group ID.

3. On BOD of new rule effective date, the system updates the fund rule with newly mapped
group and starts accruing and applying performance fee based on this new method.

Example:

Assume that the existing Fund Rule setup is as given below:

e Fund ID: HFUND1

e Rule Effective Date: 01-Jan-2009

e Group ID: 8001 (Represents EC/CL methodology)
e Last Payment Date : 31-Dec-2008

e Next Payment Date : 31-Dec-2009

e Application Date: 15-Jan-2009

Above setup indicates that the fund 'HFUND1' uses 'EC/CL' methodology for calculating
performance fee. If you want to change the PF calculation method for the fund from ‘EC/CL’
to ‘FR’ (e.g. Group ID '8002") from 01-May-2009 onwards and period end processing is not
required, then you need to perform the steps given below.

1. Amend the fund ‘HFUND1’; change the Group ID to 8002 which represent ‘FR calculation
methodology’ and specify the new Rule Effective Date for the fund as '01-May-2009’.

2. On BOD of '01-May-2009’, system will update group Id for fund ‘HFUND1 as 8002.

3. From 01-May onwards, the system starts applying performance fee based on ‘FR
methodology’.

4. On 31-Dec, system executes the period end calculation based on ‘FR methodology’.
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4.38.5

Case 2:

In this scenario, the performance fee needs to be crystallized using existing performance fee
method.

1. Create a new group ID that represents the new performance fee calculation method.

2. Amend the fund rule and update ‘Next Payment Date’, so that the system performs period
end calculations as per the existing Group.

3. On BOD of new rule effective date, the system updates the Next Payment Date.

4. Before EOD of Next Payment Date, amend the fund rule to map with the new Group ID
and specify the next payment date and next accrual date.

5. On EOD, the system performs period end processing as per the existing Group ID.

6. On BOD of New Rule Effective Date, the system updates the Group ID with the new
Group ID.

7. From this date onwards the system calculates performance fee based on the new Group
ID.

Example

Assume that the existing Fund Rule setup is as given below:

e Fund ID: HFUND1

e Rule Effective Date: 01-Jan-2009

e Group ID: 8001 (Represents EC/CL methodology)
e Last Payment Date : 31-Dec-2008

e Next Payment Date : 31-Dec-2009

e Application Date: 15-Jan-2009

The above Fund Rule setup indicates that the fund 'HFUND1" is using 'EC/CL' methodology
for calculating performance fee. If you want to change the PF calculation method for the fund
from ‘EC/CL’ to ‘FR’ (e.g. Group ID '8002') from 01-May-2009 onwards and want the system
to process period end calculation using existing method (8001) then, hen you need to perform
the steps given below.

1. Amend the fund ‘HFUND1’; specify the new Rule Effective Date for the fund as '16-Jan-
2009’ and change the Next Payment date to '30-Apr-2009’ which represents next period
end date. (Next Payment Date should be grater then new Rule Effective Date)

2. On BOD of '16-Jan-2009’, the system updates Next Payment Date as '30-Apr-2009’ for
fund ‘HFUNDT’.

3. Before EOD of '30-Apr-2009’, amend the fund ‘HFUND1’ and specify the new Rule
Effective Date for the fund as '01-May-2009’; Change the Group ID to ‘8002’ and Next
Payment date to '31-Dec-2009’ for new group (8002).

4. On EOD of '30-Apr-2009’, the system executes the period end calculation based on
Group 8001 (EC/CL methodology).

5. On BOD of '01-May-2009’, the system updates group Id to 8002 (FR methodology) and
Next Payment Date to '31-Dec-2009’ for fund ‘HFUND1’.

6. From 01-May -2009 onwards, the system starts applying performance fee calculations
based on Group Id 8002 (‘FR methodology’).

Series Method of Performance Fee Calculation

In the series method of performance fee calculation, a new series is created for a fund each
time there are new subscribers for each pricing period during the performance fee period.

4162 ORACLE



4.39

These series are maintained separately until the time they are consolidated with other series
belonging to the same fund.

The consolidation for each of the subsequent series issued usually happens at the end of
every accounting period. For the consolidation to happen, an incentive fee needs to be paid
for each of the series, including the series in which it is being merged, which could be done
quarterly, half-yearly, or annually.

Note

You need to manually create new fund series for each fund pricing period and also handle
the consolidation of the fund series operationally. The system does not provide any auto-
mated tasks to achieve this.

Override Trade Cycles Date For Funds

This section contains the following topics:

e Section 4.39.1, "Invoking Override Trade Cycle Date Screen"

4.39.1 Invoking Override Trade Cycle Date Screen

You can specify trade cycle dates that are different from the ones defined for a fund for
transactions falling within a limited period (known as the ‘Override Period’). If you maintain
these details, for the transactions that take place within the period, the system will use the
dates you have maintained rather than the ones at the fund level. This facility is available only
for funds with specific fund prices and for the following events:

e Enrichment and Saving of UT Transactions

e Generation of S| Transactions

e Generation of Dividend Transactions

e Redemption of Periodic Loads

e Generation of UT transactions for LEP

e Generation of Policy SI — UT transactions
You can define the alternate trade cycle dates and the override period in the ‘Override Trade
Cycle Date’ screen. To invoke this screen, type ‘UTDTDCYL' in the field at the top right corner
of the Application tool bar and clicking on the adjoining arrow button.

lC‘)v:rride‘Trad-e Cycle Dat‘e‘-"' SEASTESSS 3 2 SIHZE ) S S R ‘\-::‘X
R seve

Trade Cycle Date Override

— pE—,
nsaction krom ate | YYYY-MM-DD = Iransaction 1o ate | YYYY-MM-DD E|
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You can specify the following fields in this screen:

Fund ID

Alphanumeric; 6 Characters; Mandatory

Specify the ID of the fund for which you wish to maintain different trade cycle dates for
transactions made during the override period. You can also select the fund ID from the
adjoining option list. The list contains the IDs of all the funds which have a specific fund price
setup.

Fund ISIN

Display

The system displays the Fund ISIN.

Fund Name

Display

The system displays the name for the fund selected.

Transaction Type

Mandatory

Select, from the adjoining drop-down list, the transaction type for which the trade cycle dates
are applicable. It should be a valid transaction type for the fund.The options are:

e ALL

e |PO Subscription
e Subscription

e Redemption

e Switch

e Transfer

Transaction From Date

Date Format; Mandatory

Enter the starting date of the override period. This should be a valid date in the system and
can be before, after or equal to the system date.

Transaction To Date

Date Format; Mandatory

Enter the ending date of the override period. This should be a valid date in the system and
can be before, after or equal to the system date.

For all the transactions falling within the ‘Transaction From Date’ and ‘Transaction To Date’,
the system will default the dealing, settlement and price dates maintained here.

Dealing Date

Date Format; Mandatory

Specify a valid date as the dealing date. This date should be greater than or equal to the the
‘Transaction To Date’. It can also be a holiday as per the system.

Settlement Date

Date Format; Mandatory

Enter a valid date as the settlement date. The date entered should be greater than or equal
to the ‘Transaction From Date’ and should not be a fund, currency or system holiday.If the
settlement date is a holiday in transaction currency, then the system will update the next
working day of the transaction currency as settlement date
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Price Date

Date Format; Mandatory

Enter a valid date as the price date. The date entered should be greater than or equal to the
‘Transaction To Date’ but not a fund holiday.

After you authorize the maintenance, the dealing date, settlement date and price date for a
transaction type will be displayed in the transaction if the transactions falls within the override
period specified and if no transaction has been allotted within the override period.

Note

There should not be any overlap in the trade cycles maintained

The price date should be greater than or equal to the first price date maintained
under ‘General Operating Rules’ for the fund.

If holiday maintenance for the system calendar is not available, system will use the
default weekend holidays from the default maintenance

The trade details will be default for both LEP transactions as well as system-
generated ones.

If a transaction is being reversed or a backdated transaction entered, the system
will pick up the relevant override trade cycle maintenance based on the type and
date of the transaction

Existing override trade cycle maintenances can be closed only if there are no non-
reversed or unauthorized transactions in the system.

4.40 Override Trade Cycle Date Summary Screen

4.40.1

This section contains the following topics:

Section 4.40.1, "Retrieving Record in Override Trade Cycle Date Summary screen"
Section 4.40.2, "Editing an Override Trade Cycle Date Record "
Section 4.40.3, "Viewing an Override Trade Cycle Date Record"

Section 4.40.4, "Deleting an Override Trade Cycle Date Record"

Section 4.40.5, "Authorizing an Override Trade Cycle Date Record"

Section 4.40.6, "Amending an Override Trade Cycle Date Record"

Section 4.40.7, "Authorizing an Amended Override Trade Cycle Date Record"
Section 4.40.8, "Copying Attributes"

Retrieving Record in Override Trade Cycle Date Summary screen

You can retrieve a previously entered record in the Summary Screen, as follows:

Specify any or all of the following details in the corresponding fields. Invoke the ‘Override
Trade Cycle Date Summary’ screen by typing ‘UTSTDCYL' in the field at the top right corner
of the Application tool bar and clicking on the adjoining arrow button.
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e The status of the record in the Authorized field. If you choose the ‘Blank Space’ option,
then all the records are retrieved.

e The status of the record in the Open field. If you choose the ‘Blank Space’ option, then
all records are retrieved

e FundID

e Transaction Type

e Transaction From Date
e Transaction To Date

e Dealing Date

e Settlement Date

e Price Date

Click ‘Search’ button to view the records. All the records with the specified details are retrieved
and displayed in the lower portion of the screen.

You can also retrieve the individual record detail from the detail screen by querying in the
following manner:

e PressF7
e Inputthe Fund ID
e PressF8

You can perform Edit, Delete, Amend, Authorize operations by selecting the operation from
the Action list. You can also search a record by using a combination of % and alphanumeric
value.

Example
You can search the record for Fund ID by using the combination of % and alphanumeric value
as follows:-

e Search by A%:- System will fetch all the records whose Fund ID starts from Alphabet
‘A’. For example, AGC17, AGVO6, AGC74 etc.

e Search by %7:- System will fetch all the records whose Fund ID ends by numeric value’
7’. For example, AGC17, GSD267, AGC77 etc.

e Search by %17%:- System will fetch all the records whose Fund ID contains the
numeric value 17. For example, GSD217, GSD172, AGC17 etc.
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4.40.2 Editing an Override Trade Cycle Date Record

You can modify the details of an Override Trade Cycle Date record that you have already
entered into the system, provided it has not been subsequently authorized. You can perform
this operation as follows:

Invoke the Override Trade Cycle Date Summary screen from the Browser.

Select the status of the record that you want to retrieve for modification in the Auth
Status field. You can only modify records that are unauthorized. Accordingly, choose
the unauthorized option.

Specify any or all of the details in the corresponding fields to retrieve the record that is
to be modified.

Click ‘Search’ button. All unauthorized records with the specified details are retrieved
and displayed in the lower portion of the screen.

Double click the record that you want to modify in the list of displayed records. The
Override Trade Cycle Date screen is displayed.

Select Unlock Operation from the Action list to modify the record. Modify the necessary
information.

Click Save to save your changes. The Override Trade Cycle Date screen is closed and
the changes made are reflected in the Override Trade Cycle Date Summary screen.

4.40.3 Viewing an Override Trade Cycle Date Record

To view a record that you have previously input, you must retrieve the same in the Override
Trade Cycle Date Summary screen as follows:

Invoke the Override Trade Cycle Date Summary screen from the Browser.

Select the status of the record that you want to retrieve for viewing in the Authorization
Status field. You can also view all records that are either unauthorized or authorized
only, by choosing the Unauthorized/ Authorized option.

Specify any or all of the details of the record in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

Double click the record that you want to view in the list of displayed records. The
Override Trade Cycle Date screen is displayed in View mode.

4.40.4 Deleting an Override Trade Cycle Date Record

You can delete only unauthorized records in the system. To delete a record that you have
previously entered:

Invoke the Override Trade Cycle Date Summary screen from the Browser.
Select the status of the record that you want to retrieve for deletion.
Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

Double click the record that you want to delete in the list of displayed records. The
Override Trade Cycle Date screen is displayed.

Select Delete Operation from the Action list. The system prompts you to confirm the
deletion and the record is physically deleted from the system database.

4167 ORACLE



4.40.5 Authorizing an Override Trade Cycle Date Record

An unauthorized Override Trade Cycle Date record must be authorized in the system for it to
be processed. To authorize a record:

Invoke the Override Trade Cycle Date Summary screen from the Browser.

Select the status of the record that you want to retrieve for authorization. Typically,
choose the unauthorized option.

Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

Double click the record that you wish to authorize. The Override Trade Cycle Date
screen is displayed. Select Authorize operation from the Action List.

4.40.6 Amending an Override Trade Cycle Date Record

After an Override Trade Cycle Date record is authorized, it can be modified using the Unlock
operation from the Action List. To make changes to a record after authorization:

Invoke the Override Trade Cycle Date Summary screen from the Browser.

Select the status of the record that you want to retrieve for authorization. You can only
amend authorized records.

Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

Double click the record that you wish to authorize. The Override Trade Cycle Date
screen is displayed in amendment mode. Select Unlock operation from the Action List
to amend the record.

Amend the necessary information and click on Save to save the changes.

4.40.7 Authorizing an Amended Override Trade Cycle Date Record

4.40.8

An amended Override Trade Cycle Date record must be authorized for the amendment to be
made effective in the system. The authorization of amended records can be done only from
Fund Manager Module.

The subsequent process of authorization is the same as that for normal records.

Copying Attributes

If you want to create a new Override Trade Cycle Date record with the same attributes of an
existing maintenance, you can copy the attributes of an existing Override Trade Cycle Date
record to a new one.

To copy the attributes:

Retrieve the record whose attributes the new Override Trade Cycle Date should inherit.
You can retrieve the record through the Summary screen or through the F7-F8
operation explained in the previous sections of this chapter.

Click on Copy

Indicate the ID for the new Override Trade Cycle Date record. You can, however,
change the details of the new record.

4168 ORACLE



4.41

4411

Price Rounding Detail

This section contains the following topics:

e Section 4.41.1, "Invoking Price Rounding Detail Screen"

Invoking Price Rounding Detail Screen

You can maintain the price rounding details using ‘Price Rounding Detail’ screen, which will
be used to override the price rounding precession maintained in transaction processing rule
of fund set up. If this maintenance is not available then rounding logic will prevail from the

transaction processing rule.

You can invoke ‘Price Rounding Detail; screen by typing ‘UTDPRRRL’ in the field at the top
right corner of the Application tool bar and clicking on the adjoining arrow button. Select ‘New’
from the Actions menu in the Application tool bar or click new icon to enter the details.
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You can specify the following details:

Unit Price Rounding Rules

Agent Code
Alphanumeric; 12 Characters; Mandatory

Specify the agent code for which the price rounding needs to be applied. Alternatively, you
can select agent code from the option list. The list displays all valid agent code maintained in

the system.

Effective Date
Date Format; Mandatory

Select the effective date from the adjoining calendar for which the price rounding needs to be

applied.

Fund ID
Alphanumeric; 12 Characters; Mandatory

Specify the Fund ID for which the price rounding needs to be applied. Alternatively, you can
select fund ID from the option list. The list displays all valid fund ID maintained in the system.
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Unit Price Rounding Rules Detail

Transaction Type
Alphanumeric; 2 Characters; Mandatory
Specify the transaction type for which the price rounding to be applied. Alternatively, you can
select transaction type from the option list. The list displays all valid transaction type
maintained in the system.
Rounding Rule
Mandatory
Select the rounding rule from the drop-down list. The list displays the following values:
e Round Up
e Round Down
e Round Off

No of Decimal For Unit Price
Numeric; 22 characters;, Mandatory
Specify the decimal value till which the rounding needs to be done.

4.42 Unit Price Rounding Summary
This section contains the following topics:
e Section 4.42.1, "Retrieving Unit Price Rounding Record in Summary Screen"
e Section 4.42.2, "Editing Unit Price Rounding Record"
e Section 4.42.3, "Viewing Unit Price Rounding Record"
e Section 4.42.4, "Deleting Unit Price Rounding Record"
e Section 4.42.5, "Authorizing Unit Price Rounding Record"
e Section 4.42.6, "Amending Unit Price Rounding Record"
e Section 4.42.7, "Authorizing Amended Unit Price Rounding Record"
4.42.1 Retrieving Unit Price Rounding Record in Summary Screen
You can invoke the ‘Unit Price Rounding Summary’ screen by typing ‘UTSPRRRL’ in the field
at the top right corner of the Application tool bar and clicking on the adjoining arrow button.
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4.42.2

You can retrieve a previously entered Unit Price Rounding record in the Summary screen, as
follows:

e Invoke the Unit Price Rounding Summary screen and specify the following:

— The status of the fund ID in the Authorized field. If you choose the “Blank Space”
option, then all the fund IDs are retrieved.

— The status of the fund ID in the Open field. If you choose the “Blank Space” option,
then all the fund IDs are retrieved.

— Agent Code
— Effective Date
— Fund ID

e After you have specified the required details, click ‘Search’ button. All Unit Price
Rounding record with the specified details are retrieved and displayed in the lower
portion of the screen.

You can also retrieve the Unit Price Rounding record from the detail screen by doing query in
the following manner:-

e PressF7
e Inputthe Fund ID
e PressF8

You can perform Edit, Delete, Amend, Authorize, operation by selecting from the Action list.
You can also search the record by using combination of % and alphanumeric value.

For example, you can search the record for fund ID description by using the combination of
% and alphanumeric value as follows:-

e Search by M%: The system will fetch all the records whose Fund ID starts from
Alphabet ‘M’. For example, Mutual Fund.

e Search by %7 : The system will fetch all the records whose Fund ID ends by numeric
value’ 7’ For example, 217,267,77 and so forth.

e Search by %17%: The system will fetch all the records whose Fund ID contains the
numeric value 17. For example, 3217, 2172 and so forth.

Editing Unit Price Rounding Record

You can modify the details of a Unit Price Rounding record that you have already entered into
the system, provided it has not been subsequently authorized. You can perform this operation
as follows:

e Invoke the Unit Price Rounding Summary screen from the Browser.

e Select the status of the Unit Price Rounding record that you want to retrieve for
modification in the Authorized field. You can only modify Unit Price Rounding record that
are unauthorized. Accordingly, choose the Unauthorized option from the drop-down list.

e Specify any or all of the Unit Price Rounding record in the corresponding fields on the
screen to retrieve the fund ID that is to be modified.

e Click ‘Search’ button. All unauthorized Unit Price Rounding record with the specified
details are retrieved and displayed in the lower portion of the screen.

e Double click the Unit Price Rounding record that you want to modify. The Unit Price
Rounding Detail screen is displayed.

e Select Unlock Operation from Action list to modify the record. Modify the necessary
information.
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Click Save to save the changes. The Unit Price Rounding Detail screen is closed and
the changes made are reflected in the Unit Price Rounding Summary screen.

4.42.3 Viewing Unit Price Rounding Record

To view a Unit Price Rounding record that you have previously entered:

Invoke Unit Price Rounding Summary Screen from the Browser.

Select the status of the Unit Price Rounding record that you want to retrieve for viewing
in the Authorized field. You can also view all Unit Price Rounding record that are either
unauthorized or authorized only, by choosing the Unauthorized/ Authorized option.

Specify any or all of the Unit Price Rounding record in the corresponding fields on the
screen.

Click ‘Search’ button. All Unit Price Rounding record with the specified details are
retrieved and displayed in the lower portion of the screen.

Double click the Unit Price Rounding record that you want to view in the list of displayed
Unit Price Rounding record. The Unit Price Rounding Detail screen is opened in view
mode.

4.42.4 Deleting Unit Price Rounding Record

You can delete only unauthorized Unit Price Rounding record in the system.

Invoke the Unit Price Rounding Summary screen from the Browser.
Select the status of the Unit Price Rounding record that you want to retrieve for deletion.

Specify any or all of the details of the Unit Price Rounding record in the corresponding
fields on the screen.

Click ‘Search’ button. All Unit Price Rounding record with the specified details are
retrieved and displayed in the lower portion of the screen.

Double click the Unit Price Rounding record that you want to delete. The Unit Price
Rounding Detail screen is displayed.

Select Delete operation from the Action list. The system prompts you to confirm the
deletion, and the record is deleted physically from the system database.

4.42.5 Authorizing Unit Price Rounding Record

An unauthorized Unit Price Rounding record must be authorized in the system for it to be
processed.

To authorize a Unit Price Rounding record:

Invoke the Unit Price Rounding Summary screen from the Browser.

Select the status of the Unit Price Rounding record that you want to retrieve for
authorization. Typically, choose the Unauthorized option from the drop-down list.

Specify any or all of the details of the fund ID in the corresponding fields on the screen.

Click ‘Search’ button. All Unit Price Rounding record with the specified details that are
pending authorization are retrieved and displayed in the lower portion of the screen.

Double click the Unit Price Rounding record type that you wish to authorize. The Unit
Price Rounding screen displayed. Select Authorize operation from Action.

When the checker authorizes Unit Price Rounding record, details of validations, if any, that
were overridden by the maker of the transaction during the Save operation, are displayed. If
any of these overrides results in an error, the checker must reject the stop code.
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Amending Unit Price Rounding Record

After a Unit Price Rounding record is authorized, it can be modified using the Unlock operation
from Action list. To make changes to a Unit Price Rounding record after authorization, you
must invoke the Unlock operation which is termed as Amend Operation.

e Invoke the Unit Price Rounding record Summary screen from the Browser.

e Select the status of the Unit Price Rounding record that you wish to retrieve for
amendment. You can only amend records of Unit Price Rounding record that are
authorized.

e Specify any or all of the Unit Price Rounding record in the corresponding fields on the
screen.

e Click ‘Search’ button. All Unit Price Rounding record with the specified details are
retrieved and displayed in the lower portion of the screen.

e Double click the Unit Price Rounding record that you want to amend. The Unit Price
Rounding screen is displayed in Amendment mode.

e Click the Unlock operation from the Action list to amend the Unit Price Rounding record.
e Amend the necessary information. Click the Save button to save the changes.

Authorizing Amended Unit Price Rounding Record

An amended Unit Price Rounding record must be authorized for the amendment to be made
effective in the system. The process of authorization is subsequently the same as that for
normal transactions.

Fund Capital Call Details

A capital call (also known as a draw down or a capital commitment) is a legal right of
an investment firm or an insurance firm to demand a portion of the money promised to it by
an investor. System supports capturing of ‘Capital call’ Funds.

This section contains the following topics:

e Section 4.43.1, "Invoking Fund Capital Call Detail Screen"

Invoking Fund Capital Call Detail Screen

You can capture the capital call details of the fund using ‘Fund Capital Call Detail’ screen.
which will be used to capture capital call funds maintained in the Fund Rule screen. For a
capital call fund, Hedge fund should be set as ‘Yes’ and Hedge fund type should be set as
‘Capital call'.

Itis available in FMG module and supports multiple capital call maintenance. In case multiple
calls are to be made, user can amend the record and add new call details under capital call
details.

You can invoke ‘Fund Capital Call Detail’ screen by typing ‘UTDFNDCC’ in the field at the top

right corner of the Application tool bar and clicking on the adjoining arrow button. Select ‘New’
from the Actions menu in the Application tool bar or click new icon to enter the details.

173 ORACLE


https://en.wikipedia.org/wiki/Investment_firm
https://en.wikipedia.org/wiki/Investment_firm
https://en.wikipedia.org/wiki/Insurance_firm
https://en.wikipedia.org/wiki/Insurance_firm

~-—

Fund Capital Call Detail S,
save

Fund Capital Call

Computation Method ‘ LIFO-EQ

Minimum Commitment

- —_———— e eee—— - —_— T T A EEe— - —_————

Fundip * ‘ Fund Name Transaction Date Basis * ‘ Clearing Date - ‘

g | \

« P

] Number of Investors
Allowed

Capital Call Details Other Details

Capital Call Details + — =

[ Closing Call Number < StartDate < EndDate O Total Amount ¢ status &

o

page

YYYY MM DD e} YYY¥Y MM DD | Open
1 ot1 (1ot1items)

Gateway and REST features are supported. The operations supported are New, Delete, Edit,
Authorize and Amend. Post First time Authorization, user cannot delete a record from ‘Fund
capital call’ tab.

In case multiple calls are to be made, user can amend the record and add new call details
under capital call details.

Closing call Start Date and End date should not be a Fund Holiday.
You can specify the following details:

Fund Capital Call

Fund ID
Alphanumeric; 6 Characters; Mandatory

Specify the fund ID which lists all the capital call funds available in the system. Alternatively,
you can select fund ID from the option list. The list displays all fund IDs which are maintained
in the fund rule maintenance as ‘capital call’ in ‘Hedge Fund Type’.

Computation Method

Mandatory

Specify the Computation Method from the drop-down list and the default value displayed is
‘LIFO_EQ'. The list displays the following values:

o LIFO_EQ
e FIFO

Minimum Commitment Amount
Numeric; Mandatory
Specify the minimum commitment amount for investor commitment on the fund.

Fund Name

Display

The system displays the name of the selected fund ID.
No of Investors Allowed

Numeric; Mandatory

Specify the maximum number of Investors or unitholders allowed for commitment into the
fund.
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Capital call Purpose
Alphanumeric; 255 Characters; Optional
Specify the Fund capital call Purpose in the field.

Transaction Date Basis
Mandatory

Specify the Transaction Date Basis from the drop-down list and the default value displayed is
‘Clearing Date’. The list displays the following values:

e Clearing Date
e Closing Date

The transaction date for the system generated transactions will be derived as Tranche
Clearing Date/Tranche Closing Date based on the selected Clearing Date/Closing Date
option in Transaction Date Basis.

Notice Period

Mandatory

Specify the notice period for tranches in the fund.

Capital Currency
Display
The system displays the fund base currency.

Capital Call Details

Closing Call Number
Numeric; Mandatory

‘Closing call Number’ should be a numeric value and it should be maintained in ascending
order.

Specify the closing call number.

Start Date
Mandatory
Specify the Start Date of the closing call.

End Date
Mandatory
Specify the End Date of the closing call.

Total Amount

Numeric; Mandatory

Specify the total capital of the call.

Status

Display

The status of the fund displayed as default is ‘Open’. It can have the following values:
e Open
e Closed
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Note

When ‘End date’ of the call is reached, the ‘Status’ of Call will be changed from ‘Open to
‘Closed’ as part of FMG EOD.

Other Details

-

Fund Capital Call Detail e ¢

save

Fund Capital Call

Other Details

-— BRSNS s - - T T A - - -

Basis learing Date - ‘

‘ Number af

Capital Call Details Other Details

Iotal Capital

Capital Called

Capital Uncalled

Audit Cancel

Total Capital
Display

‘Total capital’ is read only, and Sum of Total called amount entered in grid will be displayed
on the field.

It displays the total capital of the fund.

Capital Called
Display

‘Capital called’ is derived as Sum of the amount of 'Cleared capital call Tranche transactions'
and is read Only.

It displays the capital called of the fund.

Capital Uncalled

Display

‘Capital Uncalled’ is derived as “Total capital” — “Capital called” and is read Only.

It displays the capital uncalled of the fund.

Percentage Called
Display
Percentage called is computed as = (Capital called/ Total capital)*100

It displays the percentage called of the fund.

Number of Investors Available

Display

It displays the number of investors allowed.

Number of Tranches Made

Display

It displays the number of tranches made for the fund.
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4.44 Fund Capital Call Summary Screen

This section contains the following topics:
e Section 4.44 1, "Retrieving Record in Fund Capital Call Summary Screen"
e Section 4.44.2, "Editing Fund Capital Call Summary Record"
e Section 4.44.3, "Viewing Fund Capital Call Record"
e Section 4.44 .4, "Deleting Fund Capital Call Record"
e Section 4.44.5, "Authorizing Fund Capital Call Record"
e Section 4.44.6, "Amending Fund Capital Call Record"
e Section 4.44.7, "Authorizing Amended Fund Capital Call Record"

4.44.1 Retrieving Record in Fund Capital Call Summary Screen

You can retrieve a previously entered record in the Summary Screen, as follows:

Invoke the ‘Fund Capital Call Summary’ screen by typing ‘UTSFNDCC' in the field at the top
right corner of the Application tool bar and clicking on the adjoining arrow button.

~ - - —_—— e e - - —_—— T - - -———e—

Fund Capital Call Summary SR
B s B nvenaa s | | L) ivosat /2 17 Chon i Recordsperpaze |15~ |

~ Search Criteria (Search Is Case Sensitive)

Authorization Status ‘ ‘ Record Status - Fund 1D Q ‘

]«

o |

Search Results

O  AuthorizationStatus ¢ Record Status & FundiD ¢ Capital Currency & Total Capital < Minimum Commitment Amount < Computation Method ¢ Transaction Date Basis ©  Number of It

No data to display.

Page 1 of1 K €1 > >l

Specify any or all of the following details in the corresponding fields:

e The status of the record in the Authorization Status field. If you choose the ‘Blank Space
option, then all the records are retrieved.

e The status of the record in the Open field. If you choose the ‘Blank Space’ option, then
all records are retrieved

e FundID
e Computation Method

Click ‘Search’ button to view the records. All the records with the specified details are retrieved
and displayed in the lower portion of the screen.

Note

You can also retrieve the individual record detail from the detail screen by querying in the
following manner:

— Press F7
— Input the Fund ID/Computation Method
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— Press F8

You can perform Edit, Delete, Amend and Authorize operations by selecting the operation
from the Action list. You can also search a record by using a combination of % and alpha-
numeric value.

4.44.2 Editing Fund Capital Call Summary Record

You can modify the details of a Fund Capital Call record that you have already entered into
the system, provided it has not subsequently authorized. You can perform this operation as
follows:

Invoke the Fund Capital Call Summary screen from the Browser.

Select the status of the record that you want to retrieve for modification in the
Authorization Status field. You can only modify records that are unauthorized.
Accordingly, choose the ‘Unauthorized’ option.

Specify any or all of the details in the corresponding fields to retrieve the record that is
to be modified.

Click ‘Search’ button. All unauthorized records with the specified details are retrieved
and displayed in the lower portion of the screen.

Double click the record that you want to modify in the list of displayed records. The Fund
Capital Call Detail screen is displayed.

Select Unlock Operation from the Action list to modify the record. Modify the necessary
information.

Click Save to save your changes. The Fund Capital Call Detail screen is closed and the
changes made are reflected in the Fund Capital Call Summary screen.

Only maker can edit unauthorized records.

4.44.3 Viewing Fund Capital Call Record

To view a record that you have previously input, you must retrieve the same in the Fund
Capital Call Summary screen as follows:

Invoke the Fund Capital Call Summary screen from the Browser.

Select the status of the record that you want to retrieve for viewing in the Authorization
Status field. You can also view all records that are either unauthorized or authorized
only, by choosing the Unauthorized/ Authorized option.

Specify any or all of the details of the record in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

Double click the record that you want to view in the list of displayed records. The Fund
Capital Call Detail screen is displayed in View mode.

4.44.4 Deleting Fund Capital Call Record

You can delete only unauthorized records in the system. To delete a record that you have
previously entered:

Invoke the Fund Capital Call Summary screen from the Browser.
Select the status of the record that you want to retrieve for deletion.
Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.
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4.44.5

4.44.6

4.44.7

4.45

4451

e Double click the record that you want to delete in the list of displayed records. The Fund
Capital Call screen is displayed.

e Select Delete Operation from the Action list. The system prompts you to confirm the
deletion and the record is physically deleted from the system database.

Authorizing Fund Capital Call Record

An unauthorized Fund Capital Call record must be authorized in the system for it to be
processed. To authorize a record:

e Invoke the Fund Capital Call Summary screen from the Browser.

e Select the status of the record that you want to retrieve for authorization. Typically,
choose the unauthorized option.

e Specify any or all of the details in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

e Double click the record that you wish to authorize. The Fund Capital Call Detail screen
is displayed. Select Authorize operation from the Action List.

Amending Fund Capital Call Record

After a Fund Capital Call record is authorized, it can be modified using the Unlock operation
from the Action List. To make changes to a record after authorization:

e Invoke the Fund Capital Call Summary screen from the Browser.

e Select the status of the record that you want to retrieve to amend. You can only amend
authorized records.

e Specify any or all of the details in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified details are retrieved and displayed
in the lower portion of the screen.

e Double click the record that you wish to amend. The Fund Capital Call Detail screen is
displayed in amendment mode. Select Unlock operation from the Action List to amend
the record.

e Amend the necessary information and click on Save to save the changes.

Authorizing Amended Fund Capital Call Record

An amended Fund Capital Call record must be authorized for the amendment to be made
effective in the system. The authorization of amended records can be done only from Fund
Manager Module.

The subsequent process of authorization is the same as that for normal transactions.

Capital call Tranche Screen

This section contains the following topics:

e Section 4.45.1, "Invoking Capital Call Tranche Screen"

Invoking Capital Call Tranche Screen

You can capture the details of the Tranches being made by the Fund Manager using ‘Capital
Call Tranche Detail’ screen. It is available in FMG module. The query operation in Gateway
and REST features are supported. There can be only one active Tranche for a fund at a time.
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You can invoke ‘Capital Call Tranche Detail’ screen by typing ‘UTDCCTRH’ in the field at the
top right corner of the Application tool bar and clicking on the adjoining arrow button. Select
‘New’ from the Actions menu in the Application tool bar or click new icon to enter the details.

Capital Call Tranche Detail
save

Capital Call Tranche

FundiD * ‘ Q ‘ Fund Nam TrancheDate  01/06/2015
Tranche Number ~ ‘ ‘ Capital C y Total Capital Required
Tranche Reference Number  TR20150090000502 Q Tranche Amount Tranche Percentage On
Outstanding
Other Details Tranche Details
Other Details
Allocation Price Notice Period Curmultive Pescentzge
Called
Tranche Revoked ‘ No » ‘ Tranche Closing Date YYYY-MM-DD Tranche Status In Progress
Remarks | =}
Capital Call Enquiry Audit Cancel

Click on ‘OK’ button once you entered the details.

You can specify the following details:

Fund ID

Alphanumeric; 6 Characters; Mandatory

Specify the Fund ID of the tranche.

Tranche Number

Alphanumeric; 16 Characters; Mandatory

Specify the Tranche Number entered by the user.

Tranche Reference Number
Alphanumeric; 16 Characters; Optional

Specify the system generated Tranche Reference Number.

Fund Name

Display

It displays the name of the Fund id.
Tranche Amount

Mandatory

Specify the Tranche amount.

Tranche Date
Mandatory
Specify the Tranche date.

Note

— Tranche date will be defaulted as current date. Backdated and Future Dated

Tranche Date is not supported.
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— The client country setup ‘REVFUTURETXN’ should be turned off to allow reversal
of future dated transactions.

— The client country setup ‘TRHAUTHREKEYREQ'’ should be turned on to enable
‘Rekey’ feature support for the system.

Capital Currency
Display
It displays the capital currency.

Total capital required
Display
It displays the total capital required.

Tranche Percentage on Outstanding
Display
It displays the tranche percentage on Outstanding.

It is Calculated as = (Tranche Amount/ Sum Of UH outstanding commitment Amount) *100

Other Details

Allocation Price
Mandatory
Specify the price at which units for tranche transactions will be allocated.

Tranche Revoked
Optional

Select if tranche revoked is applicable to the fund or not from the drop-down list and the
default value displayed is ‘No’. The list displays the following values:

e Yes
e No

System will allow the user to revoke a tranche. When tranche is revoked, tranche status will
be updated as ‘Tranche Revoked’ as part of FMG EOD.

Tranche is revoked,

e When status of a tranche transaction for all investors is ‘pending clearing’, on reversal
of Tranche, system will mark all pending clearing records for that particular drawdown
as ‘Tranche Revoked’.

e When few Investors are cleared and few are pending clearing, on reversal of Tranche,

— For ‘cleared records’, transaction will be reversed, in case if transactions are
already generated.

— For ‘pending clearing’ records, transaction status will be updated as ‘Tranche
revoked’.

e When status of a tranche transaction for all investors is ‘cleared’, on reversal of Tranche,
generated transactions will be reversed completely.

Reversal of transactions will happen as part of a new FMG EOD Batch. Mini EOD support is
also provided for the batch.
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Remarks
Alphanumeric; 255 Characters; Optional
Specify the remaks.

Notice Period in Days

Display

It displays the notice period in days defaulted from Fund capital maintenance.
Tranche Closing Date

Mandatory

Specify the tranche closing date.

On click of OK button, it will get defaulted as ‘Tranche Date’ + ‘Notice Period in Days’ and it
should not be a fund holiday.

Cumulative Percentage Called

Display

It displays the Cumulative Percentage Called.

It is calculated as = (Sum of all the Tranche amount excluding current tranche /Fund total
capital) *100
Tranche Status
Display
It displays the tranche status. The list displays the following values:
e InProgress
e Tranche Revoked
e Closed

Note

When Tranche Closing Date is reached as part of FMG EOD, system will update the
Tranche status from ‘In Progress’ to ‘Closed’.

Tranche Details

Closing Call Number

Display

It displays the closing call number.
Commitment Number

Display

It displays the commitment number.
Unit Holder ID

Display

It displays the unitholder ID.
Unitholder Tranche Amount
Display

It displays the derived apportion of Unitholder Commitment amount.
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Tranche Details
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4.46

4.46.1

Amount Overridden
Display
If any of the UH Tranche Amount is overridden, user has to override all the rows.

It displays the overridden amount.

On click of ‘OK’ button, based on computation method of the fund, system will list down all the
eligible UH along with the amount defaulted. User can override the same.

Only UH who’s UH commitment status is ACTIVE and has not paid 100% will be used for
determining the tranche/drawdowns.

Note

— In case any investor UH commitment status is ‘Outstanding’, subsequent calls
made by the fund manager should exclude such investors from computation of
tranche amount.

— Incase UH has to be included in subsequent calls, user has to amend the UH com-
mitment and set the status to ‘Closed’ and create new UH commitments for subse-
quent calls.

Capital Call Tranche Summary Screen

This section contains the following topics:

e Section 4.46.1, "Retrieving Record in Capital Call Tranche Summary Screen"
e Section 4.46.2, "Editing Capital Call Tranche Summary Record"

e Section 4.46.3, "Viewing Capital Call Tranche Record"

e Section 4.46.4, "Deleting Capital Call Tranche Record"

e Section 4.46.5, "Authorizing Capital Call Tranche Record"

e Section 4.46.6, "Amending Capital Call Tranche Record"

e Section 4.46.7, "Authorizing Capital Call Tranche Record"

Retrieving Record in Capital Call Tranche Summary Screen

You can retrieve a previously entered record in the Summary Screen, as follows:
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Invoke the ‘Capital Call Tranche Summary’ screen by typing ‘UTSCCTRH'’ in the field at the
top right corner of the Application tool bar and clicking on the adjoining arrow button.

- =

Capital Call Tranche Summary
edSearch 43} Reset [C] ClearAl Recordsperpage | 15~

[3 search [ Advanc

v Search Criteria (Search Is Case Sensitive)

Search Results

No data to display.
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Specify any or all of the following details in the corresponding fields:

The status of the record in the Authorization Status field. If you choose the ‘Blank Space’
option, then all the records are retrieved.

The status of the record in the Open field. If you choose the ‘Blank Space’ option, then
all records are retrieved.

Input the applicable values.

Click ‘Search’ button to view the records. All the records with the specified details are retrieved
and displayed in the lower portion of the screen.

Note

You can also retrieve the individual record detail from the detail screen by querying in the
following manner:

— PressF7
— Input the applicable values
— PressF8

You can perform Edit, Delete, Amend and Authorize operations by selecting the operation
from the Action list. You can also search a record by using a combination of % and alpha-
numeric value.

4.46.2 Editing Capital Call Tranche Summary Record

You can modify the details of a Capital Call Tranche record that you have already entered into
the system, provided it has not subsequently authorized. You can perform this operation as
follows:

Invoke the Capital Call Tranche Summary screen from the Browser.

Select the status of the record that you want to retrieve for modification in the
Authorization Status field. You can only modify records that are unauthorized.
Accordingly, choose the ‘Unauthorized’ option.

Specify any or all of the details in the corresponding fields to retrieve the record that is
to be modified.
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Click ‘Search’ button. All unauthorized records with the specified details are retrieved
and displayed in the lower portion of the screen.

Double click the record that you want to modify in the list of displayed records. The
Capital Call Tranche Detail screen is displayed.

Select Unlock Operation from the Action list to modify the record. Modify the necessary
information.

Click Save to save your changes. The Investor Commitment Detail screen is closed and
the changes made are reflected in the Investor Commitment Summary screen.

Only maker can edit his unauthorized records.

4.46.3 Viewing Capital Call Tranche Record

To view a record that you have previously input, you must retrieve the same in the Capital Call
Tranche Summary screen as follows:

Invoke the Capital Call Tranche Summary screen from the Browser.

Select the status of the record that you want to retrieve for viewing in the Authorization
Status field. You can also view all records that are either unauthorized or authorized
only, by choosing the Unauthorized/ Authorized option.

Specify any or all of the details of the record in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

Double click the record that you want to view in the list of displayed records. The Capital
Call Tranche Detail screen is displayed in View mode.

4.46.4 Deleting Capital Call Tranche Record

You can delete only unauthorized records in the system. To delete a record that you have
previously entered:

Invoke the Capital Call Tranche screen from the Browser.
Select the status of the record that you want to retrieve for deletion.
Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

Double click the record that you want to delete in the list of displayed records. The
Capital Call Tranche screen is displayed.

Select Delete Operation from the Action list. The system prompts you to confirm the
deletion and the record is physically deleted from the system database.

4.46.5 Authorizing Capital Call Tranche Record

An unauthorized Investor Commitment record must be authorized in the system for it to be
processed. To authorize a record:

Invoke the Capital Call Tranche Summary screen from the Browser.

Select the status of the record that you want to retrieve for authorization. Typically,
choose the unauthorized option.

Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

Double click the record that you wish to authorize. The Capital Call Tranche Detail
screen is displayed. Select Authorize operation from the Action List.
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4.46.6

Amending Capital Call Tranche Record

After a Capital Call Tranche record is authorized, it can be modified using the Unlock
operation from the Action List. To make changes to a record after authorization:

e Invoke the Capital Call Tranche Summary screen from the Browser.

e Select the status of the record that you want to retrieve to amend. You can only amend
authorized records.

e Specify any or all of the details in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified details are retrieved and displayed
in the lower portion of the screen.

e Double click the record that you wish to amend. The Capital Call Tranche Detail screen
is displayed in amendment mode. Select Unlock operation from the Action List to amend
the record.

e Amend the necessary information and click on Save to save the changes.

4.46.7 Authorizing Capital Call Tranche Record
An amended Capital Call Tranche record must be authorized for the amendment to be made
effective in the system. The authorization of amended records can be done only from Fund
Manager Module.
The subsequent process of authorization is the same as that for normal transactions.
4.47 Capital Call Enquiry Detail Screen
This section contains the following topics:
e Section 4.47.1, "Invoking Capital Call Enquiry Detail Screen"
4.47.1 Invoking Capital Call Enquiry Detail Screen
You can enquire the details of the consolidated tranches being made by the Fund Manager
using ‘Capital Call Enquiry Detail’ screen. It is available both in FMG module and AGY
module. The query operation in Gateway and REST features are supported.
You can invoke ‘Capital Call Enquiry Detail’ screen by typing ‘UTDCCQRY’ in the field at the
top right corner of the Application tool bar and clicking on the adjoining arrow button. Select
‘New’ from the Actions menu in the Application tool bar or click new icon to enter the details.
-Ea;tal C‘all I;quiry Det;l‘-‘ S 5 ZEQNNESST 3 7 = S S 5% N S 55 “-::-‘);
Save
m | a| veanche mumber | Q| o,
e

You can specify the following details:
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Fund ID

Alphanumeric; 6 Characters; Mandatory

Specify the fund ID of the tranche. Alternatively, you can select fund ID from LOV which list
all the capital call funds available in the system.

Unit Holder ID

Alphanumeric; 12 Characters; Optional

Specify the Unit Holder ID of the tranche.

Input either any of the values or all values.

Click on ‘Find UH’ and this screen will list all unitholders available in the system.

Tranche Number

Alphanumeric; 16 Characters; Optional

Specify the tranche number. Alternatively, you can select tranche number from LOV which list
all the tranches belong to the fund.

Commitment Number

Alphanumeric; 16 Characters; Optional

Specify the commitment number of the selected fund ID. Alternatively, you can select
commitment number from LOV which list all the tranches belong to the fund.

Total Capital

Display

It displays the total capital of the fund.

Capital Called
Display
It displays the capital called in the fund.

Capital Uncalled
Display
It displays the capital uncalled in the fund.

Input either any of the values or all values.
click on ‘show details’ button to fetch the details.

Tranche Details

Tranche Number

Display

It displays the tranche number.

Tranche Date

Display

It displays the tranche date.

Tranche Percentage on Outstanding

Display

It displays the tranche percentage on outstanding.

It is Calculated as = (Tranche Amount / Sum Of UH outstanding commitment Amount) *100
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Cumulative Tranche Percentage
Display
It displays the cumulative tranche percentage.

It is calculated as = (Sum of all the Tranche amount including previous and current tranche /

Fund total capital) *100
Cumulative Amount

Display

It displays the cumulative amount.

Tranche Revoked
Display

It displays if tranche is revoked or not from the drop-down list. The list displays the following

values:

e Yes
° No

UH commitment Details

Capital Call Enquiry Detail
Save

Tranche Details

Closing Call Number
Display
It displays the closing call number.

Unit Holder ID
Display
It displays the unitholder ID.

Commitment Number

Display

It displays the commitment number.
Commitment Amount

Display

It displays the commitment amount.
Commitment Currency

Display

It displays the commitment currency.
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UH Tranche Percentage
Display

It displays the UH tranche percentage.

Utilized Amount
Display
It displays the utilized amount.

Unutilized Amount
Display
It displays the unutilized amount.

Payment Status

Display

It displays the payment status.
Transaction Number

Display

It displays the transaction number.

Below points are to be considered to facilitate capital call,

e The features Like LTP, LEP, PENSION, Fund Manger funding and Penal interest

computation and collection are not supported.

e Capital call transactions will be Gross based transaction.

e Rounding option for amount fields is driven based on currency definition and all

percentage fields are rounded to 2 decimals.

4-189

ORACLE



5.1

5.2

5. Setting up Load Groups

This chapter contains the following sections:
e Section 5.1, "Load Groups"
e Section 5.2, "Rights of Accumulation”
e Section 5.3, "Load Groups Creation"
e Section 5.4, "Group Load Mapping Summary Screen"
e Section 5.5, "Load Group Characteristics Screen"
e Section 5.6, "Load Group Characteristics Maintenance Summary Screen"
e Section 5.7, "Non-fulfilment of Letter of Intent"
e Section 5.8, "Group Load Mapping "
e Section 5.9, "Load Group Summary Screen"

Load Groups

The AMC may need to group funds together based on common load and transaction
processing characteristics, such as the same loads being applied to transactions in all funds
in the group, or applicability of certain preferences maintained for investors.

Such a group of funds, which entail common load or transaction processing characteristics,
are called load groups.

This is typical in the case of loads that are cumulative across funds (such as in the case of
Rights of Accumulation), and also load patterns for Letter of Intent investors. This is also
typical in the case of loads that are applied to funds that form part of a investment product or
policy (plan) portfolio.

Rights of Accumulation

The AMC may give investors benefits based on the history of their investment in the funds of
the AMC. This benefit would typically be a fee benefit, such as reduced transaction charges
or reduced commissions, and is offered based on the history of investments.

This benefit facility given to the investor is known as the Rights of Accumulation facility.

Investors are given the option of availing of the Rights of Accumulation, at their discretion.
Thus, when an investor transacts in a fund of the AMC, the history of the investor’s
transactions in the fund is considered when the fee is applied for the transaction, if the investor
has chosen to avail of the Rights of Accumulation facility.

The AMC reserves the discretion to interpret the history of investment of each investor on the
basis of which, the Rights of Accumulation benefit would be available. Also, the AMC reserves
the discretion to identify a single fund or a group of funds for which it would offer the Rights of
Accumulation facility to investors, as well as the method of interpretation of investments, to
be applicable for each group. The AMC can also specify whether the holdings across all the
investors under a CIF account are to be considered for ROA.

Any individual fund for which the AMC designates Rights of Accumulation as applicable are
called ROA funds, and any group of such funds is called an ROA group. An investor that opts
to avail of the Rights of Accumulation is called an ROA investor. Also, the investor can
override the AMC option of availing ROA at a CIF account level.

51 ORACLE



Interpreting the history of investments

The interpretation of the past investments of an investor in the case of Rights of Accumulation,
for any ROA group of funds, would be based on any of the following aspects, at the AMC’
choice:

e Option (1): The total amount invested by the investor in all the funds in an ROA group
of the AMC as on the transaction date

e Option (2): The product of the current holdings in all funds of the ROA group and the
prevalent NAV for each fund in the ROA group on the transaction date.

e Option (3): The product of the current holdings in all funds of the ROA group and the
prevalent subscription price for each fund in the ROA group on the transaction date.

e Option (4): Option (1) or (2), depending upon which of the two values is higher
e Option (5): Option (1) or (3), depending upon which of the two values is higher

e Option (6): The total value of the transactions entered into on the current business day
in all individual funds, as well as funds forming part of a load group or a plan or policy
portfolio. This option is known as the current day transactions value.

Depending upon the option chosen by the AMC for each ROA group of funds, any new
transaction for the investor in the ROA group would take into consideration the value of the
past investments, when the slab for loading is considered.

The following example will make this clearer:

Forinstance, let us suppose that an ROA investor, Mr. Colin White, would like to invest 10000
currency units in the Carey Bugle Growth Fund, which is part of an ROA group of funds known
as LGROA, on 02-01-2003.

Before 02-01-2003, he has invested in the LGROA group of funds of which the Carey Bugle
fund is a constituent, as follows:

Fund of ROA group Present holdings | Total amount invested in
(LGROA) (units) ROA group (TA1)
Carey Bugle Growth Fund 10000 100000
(CBGF)
Farley Income Fund (FIF) 5000 50000
15000 (sum) 150000 (sum)

The worth of the holdings in the LGROA group in terms of NAV prevalent on 02-01-2003:

Fund Pre_sent holdings | NAV on 02- Total_ worth of
(units) 01-2003 holdings (TA2)
CBGF | 10000 12 120000
FIF 5000 12 60000
15000 (sum) 180000 (sum)
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5.31

The worth of the holdings in the LGROA group in terms of subscription prices on 02-01-2003:

Fund Pre.sent holdings | Subscription price Tota[ worth of
(units) on 02-01-2003 holdings (TA3)
CBGF | 10000 1 110000
FIF 5000 12 60000
15000 (sum) 170000 (sum)

The AMC has chosen Option (4) as the basis for applicability of Rights of Accumulation for
the LGROA group. Since the value TA2 is higher than TA1, the value taken for identifying the
loading slab for any new transactions for Mr. White in the LGROA group is taken to be TA2.

The load slabs defined for the LGROA group, of which the two funds are a part, are as follows:

Slab | From Amount To Amount Return Value (%)
001 0 10000 5

002 10000 20000 4

003 20000 40000 3

004 40000 80000 2

005 80000 16000 1

006 160000 320000 0.25

Now for Mr. White’s subscription transaction of 10000 currency units on 02-01-2003, the
amount considered for identifying the slab, according to the ROA option chosen by the AMC
for the LGROA group = Transaction Amount + TA2 = 10000 + 180000 = 190000 currency
units.

This would fall in slab 006 for the fund and so, the applicable return value percentage would
be 0.25%.

Load Groups Creation

This section contains the following topics:

e Section 5.3.1, "Invoking FCIS Group Definition Screen"

Invoking FCIS Group Definition Screen

In Oracle FLEXCUBE Investor Servicing, you create a load group as follows:

e Give the load group a unique identifier (ID) and identify the funds that will constitute the
load group. A fund can be mapped to more than one load group.

e Indicate the load and transaction processing characteristics that would apply to
transactions in any of the funds belonging to the group. This includes specifying Letter
of Intent (LOI) applicability and Rights of Accumulation (ROA) applicability. If ROA is
applicable, you must also specify the method of computation applicable.

e Map any required loads to the group in the Group Load Mapping screen.
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e Have the load group authorized by another user.. The Group Definition (Summary)
screen can be used for this. This screen can be accessed through the Group Definition
(Summary) menu item in the Maintenance menu category in the Fund Manager
component.

To create a load group in the system, use the ‘FCIS Group Definition Detail’ screen. You can
invoke this screen by typing ‘UTDGRPDF’ in the field at the top right corner of the Application
tool bar and clicking on the adjoining arrow button.

= = R T T e e LW RS e — T A e = e
FCIS Group Definition Detail i X
save
Group Definition Details Toimaeaton =l | ‘No -
e | \
Group Description * | = \
ROA Applicable " ‘ Yes - ‘ include Current Transaction For ROA | No -
ROA Computation Methods | Q|
Rule Effective Date | YYYY-MM-DD B
rks
Fund Available + — =
Audit Cancel

You must specify the following as mandatory information for the creation of a load group:

e A unique ID for the group and descriptive text qualifying the group, in the Group and
Description fields in the screen, respectively.

e The date from which this rule is effective.

e Whether Rights of Accumulation (ROA) would be applicable for investors that invest in
the funds identified for the load group. Specify this in the ROA Applicable field.

e If ROA is applicable, you must also specify the ROA computation method that would
apply on investment into the group, as well as whether current transactions must be
taken into account for ROA computation.

e Whether Letters of Intent (LOI) would be applicable for investors that invest in the funds
identified for the load group. Specify this in the LOI Applicable field.

e The funds that would constitute the group, in the Funds Included box. A fund can be
mapped to more than one load group.

You can specify the following fields in this screen:

Group ID

Alphanumeric; 6 Characters; Mandatory

Specify a unique alphanumeric identifier for the load group. You will use this ID to set up
characteristics for the group.

Group Description

Alphanumeric; 255 Characters; Mandatory

Enter descriptive text, a short phrase that qualifies the group.

LOI Transaction
Mandatory

Choose ‘Yes’ from the drop-down list to indicate the applicability of Letters of Intent for funds
in the group.
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Choose ‘No’ from the drop-down list if the LOI investors investing in the group cannot avail of
the Letter of Intent facility.

ROA Applicable

Mandatory

Choose ‘Yes’ for this option to indicate the applicability of Rights of Accumulation for funds in
the group.

Choose ‘No’ if the ROA investors investing in the group cannot avail of the Rights of
Accumulation facility.

ROA Computation Method

Numeric; 1 Character; Mandatory if ROA is applicable for the group

Specify the method of interpreting the history of investments, which will be used to arrive at
the basis for ROA computation, for any investments by unit holders into the ROA group.

The following methods could be available:

e Amount invested by the investor

e Holdings * NAV as of that date

e Holdings * Subscription Base Price as of that date
e Higherof (1) and (2)

e Higherof (1) and (3)

e Current Day’s Transaction Value

Based on the value selected, the system displays the description in the adjacent field.

Include Current Transactions for ROA

Optional, Applicable only if ROA is applicable for the group

Choose ‘Yes’ for this option to indicate that current transactions are to be taken into
consideration when the selected method of interpretation of investments (ROA computation
method) is applied on investments into the ROA group.

Rule Effective Date

Date Format; Mandatory

This is the date from which the group definition is effective. It should be later than or the same
as the application date. You can select the date from the calendar provided.

Remarks

Alphanumeric; 255 Characters; Optional

Specify remarks, if any.

Fund Available

Fund ID
Alphanumeric; 6 Characters; Mandatory

You can select the funds that you want to designate to be part of the load group. A fund can
be mapped to more than one load group.

Note

In GTA setup, field Fund ID can have value selected of same segment.
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Fund Name

Display

The system displays the fund name for the selected fund ID.
Fund Identification Number

Display

The system displays the fund identification number.

5.4 Group Load Mapping Summary Screen

This section contains the following topics:
e Section 5.4.1, "Retrieving Record in Group Load Mapping Summary Screen"
e Section 5.4.2, "Editing Group Load Mapping"
e Section 5.4.3, "Viewing Group Load Mapping "
e Section 5.4.4, "Deleting Group Load Mapping "
e Section 5.4.5, "Authorizing Group Load Mapping "
e Section 5.4.6, "Amending Group Load Mapping "
e Section 5.4.7, "Authorizing Amended Group Load Mapping "
e Section 5.4.8, "Copying Attributes"

5.41 Retrieving Record in Group Load Mapping Summary Screen

You can retrieve a previously entered record in the Summary Screen, as follows:

Invoke the ‘Group Load Mapping Summary’ screen by typing ‘UTSGRPDF’ in the field at the
top right corner of the Application tool bar and clicking on the adjoining arrow button.

- -— ——— T - - T T T A TeEe— - —_————

FCIS Group Maintenance Summary S XK

B3 search [R Advancedsearch 55 Reset  [S1 clear Al Records per page ‘ 5 |

~ Search Criteria (Search Is Case Sensitive)

Authorization status | - Record status - Group D Q|

Search Results Lock Columns | O -

O Authorization Status Record Status & Groupip ¢ Rule Ctfective Date <

No data to display.

vage 1 of1 K < 1> I

To perform any operation on a group load mapping record, you must first retrieve the record
from the database in the Summary screen.

To retrieve a record for viewing, select View in the Operation field. Specify the Group ID and
the Rule Effective Date of the group whose record you want to retrieve, and click OK. (In the
Operation field, you must select the operation that you want to perform, before you specify the
search criteria.)

All the group mapping records that match your search criteria are displayed in the lower list
portion of the screen.
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5.4.2

Specify any or all of the following details in the corresponding fields:

e The status of the record in the Authorized field. If you choose the ‘Blank Space’ option,
then all the records are retrieved.

e The status of the record in the Open field. If you choose the ‘Blank Space’ option, then
all records are retrieved

e GroupID

Click ‘Search’ button to view the records. All the records with the specified details are retrieved
and displayed in the lower portion of the screen.

Note

You can also retrieve the individual record detail from the detail screen by querying in the
following manner:

— Press F7
— Input the Group ID
— Press F8

You can perform Edit, Delete, Amend, Authorize, Reverse, Confirm operations by selecting
the operation from the Action list. You can also search a record by using a combination of %
and alphanumeric value.

Example

You can search the record for Group ID by using the combination of % and alphanumeric
value as follows:-

e  Search by A%: The system will fetch all the records whose Group ID starts from
Alphabet ‘A’. For example, AGC17, AGVO6, AGC74 and so forth.

e Search by %7: The system will fetch all the records whose Group ID ends by numeric
value’ 7°. For example, AGC17, GSD267, AGC77 and so forth.

e  Search by %$17%: The system will fetch all the records whose Group ID contains the
numeric value 17. For example, GSD217, GSD172, AGC17 and so forth.

e Search by %: The system will fetch all the records

Editing Group Load Mapping

You can modify the details of a Group Load Mapping that you have already entered into the
system, provided it has not been subsequently authorized. You can perform this operation as
follows:

e Invoke the Group Load Mapping Summary screen from the Browser.

e Select the status of the record that you want to retrieve for modification in the Authorized
field. You can only modify records that are unauthorized. Accordingly, choose the
unauthorized option.

e Specify any or all of the details in the corresponding fields to retrieve the record that is
to be modified.

e Click ‘Search’ button. All unauthorized records with the specified details are retrieved
and displayed in the lower portion of the screen.

e Double click the record that you want to modify in the list of displayed records. The
Group Load Mapping Detail screen is displayed.

e Select Unlock Operation from the Action list to modify the record. Modify the necessary
information.

7 ORACLE



e Click Save to save your changes. The Group Load Mapping Detail screen is closed and
the changes made are reflected in the Group Load Summary screen.

5.4.3 Viewing Group Load Mapping

To view a record that you have previously input, you must retrieve the same in the Group Load
Mapping Summary screen as follows:

e Invoke the Group Load Mapping Summary screen from the Browser.

e Select the status of the record that you want to retrieve for viewing in the Authorization
Status field. You can also view all records that are either unauthorized or authorized
only, by choosing the Unauthorized/ Authorized option.

e Specify any or all of the details of the record in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

e Double click the record that you want to view in the list of displayed records. The Group
Load Mapping Detail screen is displayed in View mode.

544 Deleting Group Load Mapping

You can delete only unauthorized records in the system. To delete a record that you have
previously entered:

e Invoke the Group Load Mapping Summary screen from the Browser.
e Select the status of the record that you want to retrieve for deletion.
e Specify any or all of the details in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

e Double click the record that you want to delete in the list of displayed records. The
Group Load Mapping Detail screen is displayed.

e Select Delete Operation from the Action list. The system prompts you to confirm the
deletion and the record is physically deleted from the system database.

5.4.5 Authorizing Group Load Mapping

An unauthorized Group Load Mapping must be authorized in the system for it to be
processed. To authorize a record:

e Invoke the Group Load Mapping Summary screen from the Browser.

e Select the status of the record that you want to retrieve for authorization. Typically,
choose the unauthorized option.

e Specify any or all of the details in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

e Double click the record that you wish to authorize. The Group Load Mapping Detail
screen is displayed. Select Authorize operation from the Action List.

When a checker authorizes a transaction, details of validation, if any, that were over ridden
by the maker of the transaction during the Save operation are displayed. If any of these
overrides results in an error, the checker must reject the transaction.

5.4.6 Amending Group Load Mapping

After a Group Load Mapping is authorized, it can be modified using the Unlock operation from
the Action List. To make changes to a record after authorization:
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5.4.7

54.8

5.5

5.5.1

e Invoke the Group Load Mapping Summary screen from the Browser.

e Select the status of the record that you want to retrieve for authorization. You can only
amend authorized records.

e Specify any or all of the details in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

e Double click the record that you wish to authorize. The Group Load Mapping Detail
screen is displayed in amendment mode. Select Unlock operation from the Action List
to amend the record.

e Amend the necessary information and click on Save to save the changes.

Authorizing Amended Group Load Mapping

An amended Group Load Mapping maintenance must be authorized for the amendment to be
made effective in the system. The authorization of amended records can be done only from
Fund Manager Module and Agency Branch module.

The subsequent process of authorization is the same as that for normal transactions.

Copying Attributes

If you want to create a new Group Load Mapping with the same attributes of an existing
maintenance, you can copy the attributes of an existing Group Load mapping to a new one.

To copy the attributes:

e Retrieve the record whose attributes the new Group Load mapping should inherit. You
can retrieve the record through the Summary screen or through the F7-F8 operation
explained in the previous sections of this chapter.

e Click on Copy.

e Indicate the ID for the new Group Load mapping. You can, however, change the details
of the new maintenance.

Load Group Characteristics Screen

This section contains the following topics:

e Section 5.5.1, "Invoking the Group Characteristics Detail Screen"

Invoking the Group Characteristics Detail Screen

To specify the load and transaction processing characteristics that would apply to
transactions in funds in a load group, use the ‘Group Characteristics Detail’ screen.

Invoke this screen by typing ‘'UTDGRPCH?’ in the field at the top right corner of the Application
tool bar and clicking on the adjoining arrow button.

Select ‘New’ from the Actions menu in the Application tool bar or click new icon to enter the
details of the group that you are defining.
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You can specify any of the following loading parameters that would be applicable for all funds
in the group:

e The date from which the characteristics are effective, in the Rule Effective Date field.

e The default period (in days) for the Letter of Intent facility availability. Specify this in the
Default LOI Period field.

e The threshold balance percentage of the holdings that must be maintained in an LOI
investor account. Redemption for such investors would not be allowed if the holdings in
any funds of the load group falls below this percentage as a result of the redemption.
This percentage is known as the escrow percentage. Specify this in the Escrow
Percentage field.

e Forall funds in the group, the applicability of a prior credit period for LOI fulfiiment.
Indicate this in the Prior Credit Allow field. If allowed, also specify the prior credit period
applicable (by default) in the Prior Credit Period field.

e The applicability of redemption and switch transactions affecting the LOI used up
amount, for all funds in the group, in the Redemption Affect LOI and Switch Affect LOI
fields.

e The applicability of standing instructions for investors investing in the group, in the SI
Applicable field.

e The applicability of reinvestments for investors investing in the group, in the
Reinvestment Applicable field.

e The lead time, if any, for the verification of amounts for LOI or ROA applicability, that is
to apply to all funds in the group. Specify this in the Lead Time for Amount Verification
field.

For a fuller discussion of what Letters of Intent are and how an investor can opt to avail of the
same, refer the Managing Investor Accounts chapter.

You need to specify the following fields in this screen:
The following fields are available for data entry in the Load Group Characteristics screen:

Group Characteristics Details

Group ID
Alphanumeric; 6 Characters; Mandatory

From the list, select the group of funds for which you are setting up the common load and
transaction processing characteristics for transactions.
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Default LOI Period (Days)

Numeric; 3 Characters; Mandatory

Specify the default period (in days) for the Letter of Intent facility availability that would apply
to all funds in the group.

Escrow Percentage

Numeric; 5 Characters; Mandatory

Specify the escrow percentage that is to apply to LOI investors who transact in the funds of
the group.

For LOI investors, the AMC stipulates a certain threshold percentage of holdings that must
always be maintained. A redemption transaction due to which the holdings balance in the
funds of the group falls below this percentage, will not be accepted. This percentage is called
an escrow percentage.

Prior Credit Period for LOI (Days)

Numeric; 3 Characters; Mandatory only if prior credit is allowed.

If prior credit is permitted to investors for fulfillment of LOI in any of the funds in the group,
specify the duration (in days) of the period.

Rule Effective Date

Date Format; Mandatory

Specify the date on and following which the load group characteristics you are specifying for
the group will be effective.

Lead Time for Amount Verification (Days)

Numeric; 12 Characters; Mandatory

Specify the lead time applicable, if any, for the verification of amounts for LOI or ROA
applicability that is to apply to all funds in the group.

Dividend Reinvestments Impact ROA

Mandatory

If you choose ‘Yes’, then the units increased due to dividend reinvestment will also be
considered for ROA. The system will consider the Reinvestment Units in terms accumulated
units.

Prior Credit Allowed For LOI

Mandatory

Select ‘Yes’ from drop-down list to indicate that a prior credit period is permitted for the
fulfilment of LOI amount, for LOI investors.

If you select ‘No’, none of the transactions of an investor earlier than the transaction date, will
be reckoned to affect the LOI used up amount.

Sl Applicable for LOI

Mandatory

Select ‘Yes’ from drop-down list to indicate that standing instructions are permitted to be
accepted for investors transacting in the load group.

Reinvestment Applicable for LOI

Mandatory

Select ‘Yes’ from drop-down list to indicate that reinvestment instructions are permitted to be
processed for investors transacting in the load group.
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Redemption Affect LOI

Mandatory

Select ‘Yes’ from drop-down list to indicate that redemption transactions can be taken into
account for reducing the LOI amount for LOI investors that invest in the load group.

Switch Affect LOI

Mandatory

Select ‘Yes’ from drop-down list to indicate that switch transactions can be taken into account
for reducing the LOI amount for LOI investors that invest in the load group.

Switch Impact ROA

Mandatory

If you choose ‘Yes’, the system will take into account the fluctuation of units due to Switch in
while computing Accumulated Units.

5.6 Load Group Characteristics Maintenance Summary
Screen

This section contains the following topics:

e Section 5.6.1, "Retrieving Record in Load Group Characteristics Maintenance
Summary Screen"

e Section 5.6.2, "Editing Load Group Characteristics Maintenance"

e Section 5.6.3, "Viewing Load Group Characteristics Maintenance"

e Section 5.6.4, "Deleting Load Group Characteristics Maintenance"

e Section 5.6.5, "Authorizing Load Group Characteristics Maintenance"

e Section 5.6.6, "Amending Load Group Characteristics Maintenance"

e Section 5.6.7, "Authorizing Amended Load Group Characteristics Maintenance"
e Section 5.6.8, "Copying Attributes"

5.6.1 Retrieving Record in Load Group Characteristics Maintenance Summary
Screen

You can retrieve a previously entered record in the Summary Screen, as follows:

e Invoke the ‘Group Characteristics Summary’ screen by typing ‘UTSGRPCH?’ in the field
at the top right corner of the Application tool bar and clicking on the adjoining arrow
button.

- - EEES e T A - == S T A T - ~ == .-

Group Characteristics Summary e s
[3 search [ Advanced Search %) Reset [C1 Clear All Records per page ‘ 15 - ‘

~ Search Criteria (Search Is Case Sensitive)

Authorization Status | - Record Status - Group I Q|

Search Results Lock Columns | O % ‘

O  AuthorizationStatus ¢ Record Status & GroupiD ¢ Rule Effective Date ¢ Default LOI Period (Days) ©  Escrow Percentage C  Prior Credit Period For LOI(Days) < Lead Time For Amount Verificati

No data to display.

Page 1 of1t K 41> >l
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Specify any or all of the following details in the corresponding fields:

e The status of the record in the Authorized field. If you choose the ‘Blank Space’ option,
then all the records are retrieved.

e The status of the record in the Open field. If you choose the ‘Blank Space’ option, then
all records are retrieved

e GroupID

Click ‘Search’ button to view the records. All the records with the specified details are retrieved
and displayed in the lower portion of the screen.

Note

You can also retrieve the individual record detail from the detail screen by querying in the
following manner:

— Press F7
— Input the Group ID
— Press F8

You can perform Edit, Delete, Amend, Authorize, Reverse, Confirm operations by selecting
the operation from the Action list. You can also search a record by using a combination of %
and alphanumeric value.

Example
You can search the record for Group ID by using the combination of % and alphanumeric
value as follows:-

e Search by A%: The system will fetch all the records whose Group ID starts from
Alphabet ‘A’. For example, AGC17, AGVO6, AGC74 and so forth.

e Search by %7: The system will fetch all the records whose Group ID ends by numeric
value’ 7°. For example, AGC17, GSD267, AGC77 and so forth.

e Search by %17%: The system will fetch all the records whose Group ID contains the
numeric value 17. For example, GSD217, GSD172, AGC17 and so forth.

5.6.2 Editing Load Group Characteristics Maintenance

You can modify the details of a Load Group Characteristics Maintenance that you have
already entered into the system, provided it has not subsequently authorized. You can
perform this operation as follows:

e Invoke the Load Group Characteristics Maintenance Summary screen from the
Browser.

e Select the status of the record that you want to retrieve for modification in the Authorized
field. You can only modify records that are unauthorized. Accordingly, choose the
unauthorized option.

e Specify any or all of the details in the corresponding fields to retrieve the record that is
to be modified.

e Click ‘Search’ button. All unauthorized records with the specified details are retrieved
and displayed in the lower portion of the screen.

e Double click the record that you want to modify in the list of displayed records. The Load
Group Characteristics Maintenance Detail screen is displayed.

e Select Unlock Operation from the Action list to modify the record. Modify the necessary
information.
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5.6.3

5.6.4

5.6.5

e Click Save to save your changes. The Load Group Characteristics Maintenance Detail
screen is closed and the changes made are reflected in the Load Group Characteristics
Maintenance Summary screen.

Viewing Load Group Characteristics Maintenance

To view a record that you have previously input, you must retrieve the same in the Load Group
Characteristics Maintenance Summary screen as follows:

e Invoke the Load Group Characteristics Maintenance Summary screen from the
Browser.

e Select the status of the record that you want to retrieve for viewing in the Authorization
Status field. You can also view all records that are either unauthorized or authorized
only, by choosing the Unauthorized/ Authorized option.

e Specify any or all of the details of the record in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

e Double click the record that you want to view in the list of displayed records. The Load
Group Characteristics Maintenance Detail screen is displayed in View mode.

Deleting Load Group Characteristics Maintenance

You can delete only unauthorized records in the system. To delete a record that you have
previously entered:

e Invoke the Load Group Characteristics Maintenance Summary screen from the
Browser.

e Select the status of the record that you want to retrieve for deletion.
e Specify any or all of the details in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

e Double click the record that you want to delete in the list of displayed records. The Load
Group Characteristics Maintenance Detail screen is displayed.

e Select Delete Operation from the Action list. The system prompts you to confirm the
deletion and the record is physically deleted from the system database.

Authorizing Load Group Characteristics Maintenance

An unauthorized Load Group Characteristics Maintenance must be authorized in the system
for it to be processed. To authorize a record:

e Invoke the Load Group Characteristics Maintenance Summary screen from the
Browser.

e Select the status of the record that you want to retrieve for authorization. Typically,
choose the unauthorized option.

e Specify any or all of the details in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

e Double click the record that you wish to authorize. The Load Group Characteristics
Maintenance Detail screen is displayed. Select Authorize operation from the Action List.

When a checker authorizes a transaction, details of validation, if any, that were overridden by

the maker of the transaction during the Save operation are displayed. If any of these overrides
results in an error, the checker must reject the transaction.
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5.6.6

5.6.7

5.6.8

5.7

5.71

Amending Load Group Characteristics Maintenance

After a Load Group Characteristics Maintenance is authorized, it can be modified using the
Unlock operation from the Action List. To make changes to a record after authorization:

e Invoke the Load Group Characteristics Maintenance Summary screen from the
Browser.

e Select the status of the record that you want to retrieve for authorization. You can only
amend authorized records.

e Specify any or all of the details in the corresponding fields on the screen.

e Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

e Double click the record that you wish to authorize. Load Group Characteristics
Maintenance Detail screen is displayed in amendment mode. Select Unlock operation
from the Action List to amend the record.

e Amend the necessary information and click on Save to save the changes.

Authorizing Amended Load Group Characteristics Maintenance

An amended Load Group Characteristics Maintenance must be authorized for the
amendment to be made effective in the system. The authorization of amended records can
be done only from Fund Manager Module and Agency Branch module.

The subsequent process of authorization is the same as that for normal transactions.

Copying Attributes

If you want to create a new Load Group Characteristics Maintenance with the same attributes
as that of an existing maintenance, you can copy the attributes of an existing Load Group
Characteristics Maintenance to a new one.

To copy the attributes:

e Retrieve the record whose attributes the new Load Group Characteristics Maintenance
should inherit. You can retrieve the record through the Summary screen or through the
F7-F8 operation explained in the previous sections of this chapter.

e Click on Copy

e Indicate the ID for the new Load Group Characteristics Maintenance mapping. You can,
however, change the details of the new maintenance

Non-fulfilment of Letter of Intent

This section contains the following topics:

e Section 5.7.1, "Monitoring Fulfilment of Letter of Intent"
e Section 5.7.2, "Invoking Lol Adjust Proc Screen"

Monitoring Fulfilment of Letter of Intent

If an investor does not bring in the investment amount promised in a letter of intent, before the
expiry of the letter of intent, it constitutes non-fulfilment, and the AMC can recover the
applicable commission that would have been due without the letter of intent.

The system monitors the fulfilment of letters of intent. The following facilities are available in
the system:
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5.7.2

Prior Warning Report

On the date that marks the beginning of the start of the lead time period for the load group, a
prior warning report is generated by the system during the Beginning of Day (BOD) process.
This report contains information about those letters of intent that have not been fulfilled as on
that date.

For instance, if the letter of intent expires on 15" June 2002 and the lead-time specified for
the load group is 10 days, , a BOD process is executed on 5t June 2002 to ascertain whether
the investor has satisfied the letter of intent amount agreed upon. This verification is
performed for all letters of intent.

The report identifies and displays the following information for each letter of intent for any
investor which is unfulfilled as on the date that marks the beginning of the lead time period:
e LOI Number
e LOl start date
e LOI end date (expiry date)
e LOI amount
e Amount fulfilled or used up as on the current date

e Amount remaining unfulfilled as on the current date. This is computed as the difference
between the LOI amount and the Amount Used Up as on the current date

e The Load Group to which the fund belongs, for which the LOI has been set up for the
investor

e The lead time period specified for the load group

Post-Adjustment Report

In the event of non-fulfilment of a letter of intent, you can obtain a report (known as the post
adjustment report) that displays the actual commission that would have been due on any
transactions entered into by the investor, had the letter of intent not been applied.

Invoking Lol Adjust Proc Screen

To obtain such a report, you must trigger the computation and storing of the actual
commission data, from the system database. You can use the ‘Lol Adjust Proc’ screen for this.
You can invoke this screen by typing ‘UTDLOIPR’ in the field at the top right corner of the
Application tool bar and clicking on the adjoining arrow button.

Lol

save

Adjust Proc SO s

LOI Adjustment Processing

Lot Number Q
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5.8.1

LOI Adjustment Processing

LOI Number
Alphanumeric; 25 Characters; Optional

Specify the LOI number of the corresponding letter of intent, on the next business date after
the expiry date of the letter of intent.

In this screen, you must specify the LOI number of the corresponding letter of intent, on the
next business date after the expiry date of the letter of intent. Click on the Process button to
trigger the process of computation and storage. Alternatively, if you do not specify the
number, you can trigger the computation of commission data for all such letters of intent that
are unfulfilled, after the expiry date.

After you have triggered the computation of commission data, in the LOI Adjustment
Processing screen, you can use the LOI Non-Fulfiiment menu item in the Batch menu to
obtain the actual report.

The report contains details of the actual commission due on each of the transactions without
considering the letter of intent. This amount must be recovered from the unit holder by the
AMC.

The following details are displayed in the report for each letter of intent for any investor which
is unfulfilled as on the next business date after the expiry date:

e LOI Number
e Letter of intent amount agreed (LOI amount)
e Letter of intent amount fulfilled (used up amount)

e ID of the load group to which the fund belongs, for which the LOI was set up for the
investor

e The funds in the load group

e Transaction number, for each transaction designated as an LOI transaction

e Commission collected for the transaction

e Actual commission that should have been collected had there been no letter of intent.

e The loss borne by the AMC, which is computed as the difference between the
commission collected and commission that should have been collected had there been
no LOLI.

The commission for each of the LOI transactions entered into during the LOI period is
recomputed as if there had been no letter of intent. For each transaction, the actual
commission collected and the commission that should have been collected without the LOl is
displayed. The sum of the commissions will be subtracted from the actual commission
collected and the difference is reported through the report.

Group Load Mapping

This section contains the following topics:

e Section 5.8.1, "Invoking Group Load Mapping Screen"

Invoking Group Load Mapping Screen

To designate different fees or incentives that are levied during the processing of transactions,
as applicable for transactions in funds of specific load groups, use the ‘Group Load Mapping
Detail’ Screen.
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You can invoke this screen by typing ‘UTDLDGRP’ in the field at the top right corner of the
Application tool bar and clicking on the adjoining arrow button. The ‘Group Load Mapping
Detail’ screen is displayed.

Select ‘New’ from the Actions menu in the Application tool bar or click new icon to enter the
details of the group load.

- - ST T T A s - - T T T T A T - -

Group Load Mapping Detail SR
save
Group Load Mapping
Growpo | Q| From Entity Type * | Q|
RulleEffective Date | YYYY-1M-DD | ToEntty Type * | Q|
[ a] Mandatory * [ Yes -
\
\

VAT Applicable? * ‘ Yes 24 Differential Fee

Contra Account Code ‘

GL Account Code ‘

Debitor Credit | Select One - Number of Decimals |
Send for GLinterface * | Select One | |

Slab Basis ‘ Gross Amount

A simple mapping can be done where the appropriate fees or incentives, called loads in the
system, may be tagged as applicable to the appropriate transaction types for all funds in the
appropriate load groups.

You can also designate the loads as applicable to certain reference types of transactions,
such as standing instructions, policy transactions in funds of the load group and so on.

Before you set up a Group Load mapping profile record for a load group, it is desirable to
ensure that the following information is already setup in the system:

e Any of the funds in the load group already has an existing, unauthorized Fund
Demographics profile record.

e Any of the funds in the load group already has an existing, unauthorized Shares
Characteristics profile record.

e Any of the funds in the load group already has an existing, unauthorized Transaction
Processing Rules profile record for the appropriate Transaction Type.

e The fees/incentives (Loads) that are to be applied must already have been identified in
the system and have existing, authorized profiles as maintained in the Loads
Maintenance.

e It must be remembered that, while mapping a load to a reference transaction type, the
system does not support the mapping of the Ref Type 68 (Funding Repayment) to any
load.

You can specify the following fields in this screen:

Group Load Mapping

Group ID
Alphanumeric; 6 Characters; Mandatory

Select the ID of the load group for which the group load mapping profile is being set up, from
the options provided.

18 ORACLE



Rule Effective Date

Date Format; Mandatory

Specify the Rule Effective Date for the load group for which the group load mapping profile is
being set up.

Transaction Type

Mandatory

This is to indicate the transaction type for which the loads are being defined. Select the
Transaction Type from the list given in the drop-down list. The list displays the following
values:

e |PO Subscription
e Subscription
e Redemption
e Switch From

e Transfer

e Block

e Unblock

e Consolidation

° Split

e Reissue

e Switch To
Load ID

Numeric; 5 Characters; Mandatory

Specify the name of the Load (fee/incentive) that must be applied for the selected load group.
You may make your choice from the options provided in the drop-down list.

Load To Price

Mandatory

Select ‘“Yes’ from drop-down list to indicate that this load is to be loaded to the base price.

Priority Number
Numeric; 5 Characters; Mandatory
Enter a value to specify the priority number in case of optional loads.

For a mandatory load, the priority number is set to 0 and for an optional load the priority
number should be unique i.e. for a given load group, no more than one load can have the
same priority number.

From Entity Type

Alphanumeric; 1 Character; Mandatory

Specify the entity that bears this load.

To Entity Type
Alphanumeric; 1 Character; Mandatory
Specify the entity that will be recipients of the load.

Processing Frequency
Alphanumeric; 1 Character; Mandatory
Specify the processing frequency.
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Mandatory

Mandatory

Select Mandatory or Optional to specify whether the load is mandatory or optional, from the
drop-down list.

VAT Applicable

Mandatory

Select ‘Yes’ from drop-down list to indicate that the Load to Price is applicable. Therefore VAT
Load to Price is dependent on Load to Price.

Contra Account Code

Alphanumeric, 10 Characters; Optional

Specify the code that will be used to identify the second leg of accounting entries for any
transaction, in the event of exporting of transaction information to an external system.
Debit or Credit

Optional

Indicate whether the applied load would result in a debit or credit for the funds in the load
group from the drop-down list. The list displays the following values:

° Debit
e Credit

This data is captured for information purposes only and has no processing implications in the
system database. This is to be used in case of an interface with an Asset Management system
where details for calculation of NAV would need to be uploaded.

GL Account Code

Alphanumeric; 10 Characters; Optional

Specify the code that will be used to map this load to its corresponding charge code in the
external system.

When transaction information is exported to an external system, if separate books of accounts
are to be posted for different loads, this code will be used to identify this load information in
the export data.
Send for GL Interface
Mandatory
Select ‘“Yes’ from drop-down list to indicate that accounting entries due only to the selected
load must be posted to the external asset management system, for the load group.
Slab Basis
Optional
Select the basis on which the slabs will be reckoned for an amount-based load that you are
designating as applicable for the load group. You can indicate that the slabs must be
reckoned on a gross amount or a net. You can select one of the values from the drop-down
list:

e Gross Amount

e Net Amount

e Weighted Average Cost
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Differential Fee

Mandatory

Select ‘Yes’ from the drop-down list to indicate that the differential fee in the case of switch
transactions for any fund is to be applicable, for the load group.

Round Off/Down/Up

Optional

Select the rounding options for the load amount for the selected transaction type from the
drop-down list, for the load group.

e Choose ‘Round Up’ to indicate rounding the value at the precision decimal place to the
next higher numeral.

e Choose ‘Round Off to indicate normal rounding at the precision decimal.
e Choose ‘Round Down'’ to indicate truncation of the value at the precision decimal place.

Example

Let us suppose that the load amount computed for a subscription transaction is 10.561234,
and that this value must be rounded to the 3™ decimal place.

If you indicate rounding up, then the value reckoned would be 10.562.

If you indicate rounding off, then, applying normal rounding off rules, the value reckoned
would be 10.561.

If you indicate rounding down or truncation, then the value would be truncated as it is, in the
3" decimal place, and it would be reckoned as 10.561.

Number of Decimals

Numeric; 1 Character; Mandatory

Specify the maximum number of decimals that would be reckoned for rounding precision, for
the load amount.

Price Addin

Mandatory

Select “Yes’ from drop-down list to indicate that the add-in factor is to be applicable for
computing the return value for the load, for the selected transaction type. The add-in factor is
used to arrive at the return value for a load, at the time of allocation.

Indexation on CGT

Optional

Select ‘Yes’ from drop-down list to indicate that the indexation of CGT is applicable for the
selected transaction type.

For more information, refer the chapter ‘The Allocation Process’ in the Allocation User
Manual.

Available Reference Type

Ref Type
Alphanumeric; 2 Characters; Mandatory
Specify the ref type.
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5.9.1

Reftype Description
Display
The system displays the description for the selected ref type.

5.9 Load Group Summary Screen

This section contains the following topics:

e Section 5.9.1, "Retrieving Record in Load Group Summary Screen"
e Section 5.9.2, "Editing Load Group Maintenance"

e Section 5.9.3, "Viewing Load Group Maintenance"

e Section 5.9.4, "Deleting Load Group Maintenance"

e Section 5.9.5, "Authorizing Load Group Maintenance"

e Section 5.9.6, "Amending Load Group Maintenance"

e Section 5.9.7, "Authorizing Amended Load Group Maintenance"

e Section 5.9.8, "Copying Attributes"

Retrieving Record in Load Group Summary Screen
You can retrieve a previously entered record in the Summary Screen, as follows:

e Invoke the ‘FCIS Load Group Maintenance Summary’ screen by typing ‘UTSLDGRP’ in
the field at the top right corner of the Application tool bar and clicking on the adjoining
arrow button.

T N N O S S A RS R o
[2 searcn [ Advancedsearcn {5} keset [T wearan o page ‘ 1 - ‘
v Search Criteria (Search Is Case Sensitive)
s [ <] T S Y
e vate [ Vyvv-n0D ] ey a|

Specify any or all of the following details in the corresponding fields:

e The status of the record in the Authorized field. If you choose the ‘Blank Space’ option,
then all the records are retrieved.

e The status of the record in the Open field. If you choose the ‘Blank Space’ option, then
all records are retrieved

Group ID
Rule Effective Date
Load ID

Click ‘Search’ button to view the records. All the records with the specified details are retrieved
and displayed in the lower portion of the screen.
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5.9.2

5.9.3

You can also retrieve the individual record detail from the detail screen by querying in the
following manner:

e PressF7
e Input the Group ID
e PressF8

You can perform Edit, Delete, Amend, Authorize, Reverse, Confirm operations by selecting
the operation from the Action list. You can also search a record by using a combination of %
and alphanumeric value.

Example
You can search the record for Group ID by using the combination of % and alphanumeric
value as follows:-

e Search by A%: The system will fetch all the records whose Group ID starts from Alphabet
‘A’. For example, AGC17,AGV06,AGC74 and so forth.

e Search by %7: The system will fetch all the records whose Group ID ends by numeric
value’ 7°. For example, AGC17, GSD267, AGC77 and so forth.

e Search by %17%: The system will fetch all the records whose Group ID contains the
numeric value 17. For example, GSD217, GSD172, AGC17 and so forth.

e Search by %: The system will fetch all the records

Editing Load Group Maintenance

You can modify the details of Load Group Maintenance that you have already entered into the
system, provided it has not subsequently authorized. You can perform this operation as
follows:

e Invoke the Load Group Maintenance Summary screen from the Browser.

e Select the status of the record that you want to retrieve for modification in the Authorized
field. You can only modify records that are unauthorized. Accordingly, choose the
unauthorized option.

e Specify any or all of the details in the corresponding fields to retrieve the record that is
to be modified.

e Click ‘Search’ button. All unauthorized records with the specified details are retrieved
and displayed in the lower portion of the screen.

e Double click the record that you want to modify in the list of displayed records. The Load
Group Maintenance Detail screen is displayed.

e Select Unlock Operation from the Action list to modify the record. Modify the necessary
information.

e Click Save to save your changes. The Load Group Maintenance Detail screen is closed
and the changes made are reflected in the Load Group Maintenance Summary screen.

Viewing Load Group Maintenance

To view a record that you have previously input, you must retrieve the same in the Load Group
Maintenance Summary screen as follows:

e Invoke the Load Group Maintenance Summary screen from the Browser.

e Select the status of the record that you want to retrieve for viewing in the Authorized
field. You can also view all records that are either unauthorized or authorized only, by
choosing the Unauthorized or Authorized option.

e Specify any or all of the details of the record in the corresponding fields on the screen.
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594

5.9.5

5.9.6

Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

Double click the record that you want to view in the list of displayed records. The Load
Group Maintenance Detail screen is displayed in View mode.

Deleting Load Group Maintenance

You can delete only unauthorized records in the system. To delete a record that you have
previously entered:

Invoke the Load Group Maintenance Summary screen from the Browser.
Select the status of the record that you want to retrieve for deletion.
Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified fields are retrieved and displayed in
the lower portion of the screen.

Double click the record that you want to delete in the list of displayed records. The Load
Group Maintenance Detail screen is displayed.

Select Delete Operation from the Action list. The system prompts you to confirm the
deletion and the record is physically deleted from the system database.

Authorizing Load Group Maintenance

An unauthorized Load Group Maintenance must be authorized in the system for it to be
processed. To authorize a record:

Invoke the Load Group Maintenance Summary screen from the Browser.

Select the status of the record that you want to retrieve for authorization. Typically,
choose the unauthorized option.

Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

Double click the record that you wish to authorize. The Load Group Maintenance Detail
screen is displayed. Select Authorize operation from the Action List.

When a checker authorizes a transaction, details of validation, if any, that were overridden by
the maker of the transaction during the Save operation are displayed. If any of these overrides
results in an error, the checker must reject the transaction.

Amending Load Group Maintenance

After a Load Group Maintenance is authorized, it can be modified using the Unlock operation
from the Action List. To make changes to a record after authorization:

Invoke the Load Group Maintenance Summary screen from the Browser.

Select the status of the record that you want to retrieve for authorization. You can only
amend authorized records.

Specify any or all of the details in the corresponding fields on the screen.

Click ‘Search’ button. All records with the specified details that are pending
authorization are retrieved and displayed in the lower portion of the screen.

Double click the record that you wish to authorize. The Load Group Maintenance Detail
screen is displayed in amendment mode. Select Unlock operation from the Action List
to amend the record.

Amend the necessary information and click on Save to save the changes.
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5.9.7 Authorizing Amended Load Group Maintenance

An amended Load Group Maintenance must be authorized for the amendment to be made
effective in the system. The authorization of amended records can be done only from Fund
Manager Module.

The subsequent process of authorization is the same as that for normal transactions.

5.9.8 Copying Attributes

If you want to create a new Load Group Maintenance with the same attributes as that of an
existing maintenance, you can copy the attributes of an existing Load Group Maintenance to
a new one.

To copy the attributes:

e Retrieve the record whose attributes the new Load Group Maintenance should inherit.
You can retrieve the record through the Summary screen or through the F7-F8
operation explained in the previous sections of this chapter.

e Click on Copy

e Indicate the ID for the new Load Group Maintenance. You can, however, change the
details of the new maintenance.
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6.1

6.1.1

6.1.2

6. Maintenance for IRA Products

Your AMC could offer investors the facility of maintaining and processing retirement plans.

This chapter contains the following sections:

e Section 6.1, "Individual Retirement Accounts"

Individual Retirement Accounts

This section contains the following topics:
e Section 6.1.1, "Features of Individual Retirement Accounts"
e Section 6.1.2, "Features of IRA Processing"
e Section 6.1.3, "Maintenance for IRA Processing"
e Section 6.1.4, "Plans for IRA"
e Section 6.1.5, "Investment Transactions in IRA Plans"

Features of Individual Retirement Accounts

One of the typical modes of retirement planning that is opted for by investors is investing in
mutual funds through an Individual Retirement Account (IRA). The contributions of an investor
into an IRA could be either taxed, or could be non-taxable, depending upon the type of IRA.
The income on the assets in an IRA is typically tax-sheltered.

An investor obtains an IRA by purchasing or subscribing to a retirement plan under one of the
retirement investment products offered by your company. Investment into an IRA could be
increased over a period of time during the tenor of the plan, either through premiums or
additional investments, or both. The investor could also be paid annuity, if such a feature is
available in the plan.

Generally, a retirement age is set for a retirement plan, so that when the investor reaches the
retirement age, withdrawals can be availed. After the retirement age is reached, no further
additional investments or premiums can be contributed to the plan, but regular withdrawals
and annuities, if applicable, are allowed. In the case of Roth IRA Retirement Plans,
contributions can be made after retirement age. The age up to which contributions can be
made is the retirement age at which withdrawals are required.

The contribution made by an investor into an IRA plan is directed into the specific fund opted
for by the investor, in the underlying portfolio of funds defined for the product under which the
plan was purchased.

The income derived from investment into the product portfolio could be reinvested back into
the portfolio, or received as payment. The income could be taxed under applicable laws, or
tax-sheltered, depending upon the tax laws of the country and the guidelines of the plan.

This chapter explains the manner in which you can configure Oracle FLEXCUBE Investor
Servicing to process investment in IRA plans for an investor.

Features of IRA Processing

In Oracle FLEXCUBE Investor Servicing, you can maintain and process investments into
IRA’s for an investor. This would involve the following processes:
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6.1.3

6.1.4

6.1.5

You can maintain the different types of retirement products offered by your organization. Each
type can be characterized by different attributes. You can define patterns of investment in
IRA’s and fund portfolios for each product, by applying the specifications made for a product
type.

Investment transactions into IRA’s can also be processed, such as the initial investment,
additional investments, premiums and partial or complete withdrawals.

Distribution of the income derived from investment into the funds portfolio is also managed in
the system. You can configure the system to process the income as desired by investors,
either through reinvestment or payment, or a combination of both.

Maintenance for IRA Processing

Funds

You must define IRA processing rules for each fund of your AMC into which you wish to allow
IRA investments. These guidelines include whether IRA investments are allowed into the
fund, and the volume limits that would apply to such IRA transactions into the fund.

For a detailed description of the rules maintained for funds, which pertain to IRA transactions,
refer the chapter Setting Up Funds, in the Fund Setup user manual.

Product Types

You should maintain the different types of products that your AMC offers to investors, for IRA
transactions. You can define different attributes for each product type.

Products

You must define each of the products that your AMC offers, with the processing guidelines
that will apply to any plans or policies purchased under the product. As with product types,
you can tailor the attributes of the products to suit your requirement

Typically, when you define a product, you associate the funds that would be part of the

product portfolio. Processing guidelines for IRA transactions must be defined for each of the
funds that you have associated.

Plans for IRA

When an investor buys an IRA plan in one of the retirement products floated by your AMC,
you can maintain the details of the plan in the system. All the processing guidelines and
details maintained for the product under which the plan was purchased will apply to the plan.
You can, however, make appropriate changes as necessary, to the guidelines when you
maintain the details of the plan in the system.

Investment Transactions in IRA Plans

An investor who subscribes to a retirement plan subscribes an initial amount, which may or
may not be increased during the tenor of the plan. Contributing additional investments during
the tenor of the plan can increase in the investment amount, provided additional investments
are allowed for the product in which the plan is purchased. If the product involves a product
type for which premiums are also applicable, the investment can also be increased by
premiums.

Therefore, the following inflow investments could occur into an IRA plan:

e An initial investment
e Additional investment (if allowed for the product in which the plan is subscribed)
e Premiums (if premiums are allowed for the product in which the plan is subscribed)
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Earnings from the investment could be availed through partial or complete withdrawals, or
through annuities, provided withdrawals and annuities are applicable for the product in which
the plan is subscribed.

You can enter and process each of these transactions in the system.

Each of the transactions, when requested, could be directed into any of the funds opted for
by the investor, in the product under which the plan was purchased. All the transaction
processing guidelines specified for the product (and the plan) will be applied to the
transaction. Also, the limits maintained for the fund in which the transaction is requested, will
also be validated.

For further information refer to the Life and Endowment Product User Manual
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7. Function ID Glossary

u UTDSTCNT ..o 4-65
UTDAHPRM .....cceoveienn 4-74 UTDSUBFN .......ccccoeinns 2-14
UTDBKREC ......ccceoueee... 4-148 UTDSWLAG .......ccccoueuenene. 4-24
UTDCCQRY .....cceovvveunne. 4-186 UTDTDCYL .....cccceeveeens 4-163
UTDCCTRH oo, 4-180 UTDTSLAG ..o 4-30
UTDCOAC .....cvcvvven. 4-136 UTDWRFND ..........c......... 4-102
UTDCOACT ..o 4-115 UTSAHPRM ........c.cccceeeee. 4-76
UTDCONVF ..o 2-39 UTSBKREC ........cccceeuneee 4-156
UTDCORAC ......cccooveun... 4-135 UTSCCTRH ......c.ccoe. 4-184
UTDFALMT oo 4-9 UTSCOACT ......coovevvines 4-130
UTDFAR ..o 4-107 UTSCONVF ... 2-40
UTDFCPMF ...coiviienn 4-90 UTSFALMT ... 4-11
UTDFICRM oo 3-145 UTSFAR ..., 4-111
UTDFNCVR ....cooveevein 2-22 UTSFCPMF ........cccccccennes 4-92
UTDFNDAC ....ccccovvveenn 4-95 UTSFICRM .......ccccceenee. 3-147
UTDFNDCC oo 4-173 UTSFENCVR ....eevievieen. 2-24
UTDFNDFM ...oovviiviei. 2-3 UTSFNDAC .......ccoocvvrne 4-98
UTDFNDRA ...cooiveiieenn 3-4 UTSFNDCC ..................... 4-177
UTDFNDRI ....oooveienn 3-150 UTSFENDFM ........ccocvvinne 2-6
UTDFNDRL oo 3-4,3-5 UTSFNDRL ...oovvvveveenee 3-140
UTDENDUS oo, 3.151 UTSFNENT oo 4-6
UTDFNENT oo 4-3 UTSFNSWR ........ccove 4-18
UTDENSWR oo, 4-14 UTSFPHOL ..o 4-86
UTDFPHOL .....coccvveee 4-85 UTSFPMNT ... 4-63
UTDFPMNT oo, 4-44 UTSFPRIC ...oooovvvveeann 4-40
UTDFPRIC ..cviieveeveee 4-34 UTSFSAMS .........ccoveene 2-19
UTDFSAMS .....cccoeveennnn 2-18 UTSGRPCH ........ccce 5-12
UTDGRPCH ....cocoeevcver. 5-9 UTSGRPDF .........ccccovivenee 5-6
UTDGRPDF ....cooveeveveve. 5-4 UTSINFRR .....ccccooiirne 4-71
UTDINFRR ....oooviviiennn 4-69 UTSLDGRP .....cocve 5-22
UTDLDGRP .....cccevevenn 5-18 UTSPRDTC ......ccocvvieee 4-82
UTDLOIPR ..covoieveeeeeea 5-16 UTSPRRRL .......cccovnnen 4-170
UTDPFMAP oo, 4-101 UTSSCADH .....ccoveveeen 2-30
UTDPRDTC ...cooeviecnn 4-79 UTSSCBLK ......ccccvevee 2-36
UTDPRRRL oo, 4-169 UTSSCDEF ..o 2-10
UTDSCADH ..ooveveeerre.. 2-27 UTSSWLAG ............. 4-27, 4-31
UTDSCBLK ....cceveeevcenn 2-33 UTSTDCYL ..o 4-165
UTDSCDEF ....cooovevev. 2-9 UTSTSLAG ......cccoevirne 4-31

UTSWRFND .....ccooevnnee. 4-104
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